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THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 

Tue Bank of England have wisely reduced their ra‘e of dis- 

count from 5 to 4 percent., and indeed on the account befure 

them they had scarcely any choice. The rise to 5 per cent. 

had done its work. As we are informed, by far the greater part 

of the gold which has come from America would not bave 


come if the Bank rate had remained at 4 per cent. ; it would | could inveat. Bu: it is commonly said—“ that the productiom j 
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not have paid to bring it at that rate, except under cjrcum- 
stances exceptionally favourable. Practically it is the gold 





now to reduce its rate, and therefore it is str'ctly true to say 
that the present possibility and expediency of that reduction 
are only the consequences of the previous rise, and that :f that 
rise had not been made, that gold would not have come. 

Even though it has come, the Bank of Eag'and would not 
have been able to reduce its rate of discount if the German 
Government had continued to take all the gold which came 
upon the marset. For the present they seem to have sus- 
pended their operations; they took a great deal very recently, 
and most likely it is sufficient for their present coinage 
operations. But we know of nothing to indicate that the 
German Government has changed its policy; and probably 
the German Government will soon again begin to take the 
gold which comes to this market in the same manner and 


| with the same effect as it has hitherto done. 


‘CAN THE ACCOUNTS OF LIFE INSURANCE 
COMPANIES BE MADE INTELLIGIBLE TO MEN 

OF BUSINESS? 2 

No. L. : 


= | THERE are no companies of which the failure inflicts so njuch 


suffering as # life insurance company. A bank probably is 
next worst; but when a bank fails the public, for the most 
part, only lose the working balance on which they live from 
hand to mouth, and the whole or some part of their uninveated 
savings. But the loss of the working balance, though a great 
temporary annoyance, is not an irreparable calamity ; by vare 
and economy, everyone who manages his money matters 
wisely can replace such asum. A man’s uninvested savings 
in a bank rarely bear a great proportion to the savings which 
he has invested elsewhere. But the failure of an insurénce 
company is irreparable; it renders useless the savings and; the 
privations of many years, and deprives of their intended 
support orphans and widows who can earn nothing for them- 
selves, If there is apy company of whose solvency we shiuld 
wish to be assured it is the company in which our lives are 
iunsuied. If when we die the sum insured is not pid to 
those whom we wish to have it, we must Lave made great fools 
of ourselves in paying the premiums for so many years. | 

Yet there 1s nokind of company of which the publi¢ in 
general know s9 little. Even men of business, who are riéady 
to examine, and can effectually examine, the accounts of 
banks, and of other companies, give up in despair those oi, life 
insurance compan‘es. They say that it is hopeless, and jhat 
they cannot understand them. Mr Lowe put the matter in 
his clear and pleasaut way :— 

“ We are, I suppose, all of us insured somewhere or other, 
but it is a mere probability. 


which has come from America which has enabled the Kank 
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There are no means by wuich | 


“a man can avoid the most painful posiion in which jt is | 
possible to be placed—that of dying in doubt and anxiety | 
‘‘ whether his family wi.l receive the provision which he;has | 


* “ made for them.” 
a State system. 

| This was said when tbe Life Insurance Act of 1870: (or 
| Mr Cave’s Act) was passing through the House, and by bat 


And acvordingly he proposed to estattlich 


Act a series of elaborate returns were required of insarance 
companies. 
careful accounts, and to explain tuose accounts by answers to 
a set of the most se-rching questions which the Legislajure 
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They were required to file a digested series of | 
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“of these accounts has not made the condition of insurance 
|| * companies more intelligible but less ; that a great number 
|| “ of figures have indeed been duly filed, but that they are such 
||“ that no man of busimess ean understand or examine them ; 
|| “ that only persons specially qualified like actuaries can in- 
“ investigate them, and that actuaries differ, as on critical 

“ points experts always do ; that in short Mr Lowe was right, 
“and that in default of an intelligible private system which 
“ the country can understand and confide in, it will be best to 
|| “ establish a State system, under which insurers can at any 
~~ rate be sure that the sum they insure for will be paid.” 


| 
\ 
| 
' 
1 
iH We however believe, on the contrary, that this estimate 
|| of the returns under the Insurance Act of 1870 is entirely 
|| erroneous. We are confident that they throw great light on 
|| the condition of our insurance companies (at least of those 
|| whose time is come for giving in complete returns), and that 
|| they show, in the plainest way, that the acvounts of life insur- 
|| ance companies can be made quite intelligible to men of busi- 
ness, for that some companies really make them so. 
It is in this last view that we wish to treat the subject. 
‘| Our problem is to say not what accounts may or may not be 
|| good in the eyes of a professional actuary, still less what com- 
panies may or may not be sound, but only what companies a 
common ordinary man of business can by reasonable attention, 
and by fair inquiry as to ascertainable matters of fact, find 
out for himself to be sound. Of course it is only men of 
business, accustomed to examine figures, who can expect to 
understand such a subject; all that can possibly be done is 
| to enable those who can test and examine a bank account to 
test and examine a life insurance company’s account ; and this 
|| we believe may be done. 
The first point in every company is—Can it pay its debts ? 
‘| Are its assets equal to its liabilities? In a life insurance 
j; company its liabilities are sums insured by policies which 
| are to become claims at the death of the people 
insured. They are not present, but future liabilities. 
‘It is therefore of course not necessary for an 
| insurance company to keep a sum in cash or in securities 
| equal to all, or nearly all, its liabilities ; it is enough if it can 
|| provide for its liabilities when it may chance that they fall 
}| dae in the course of years. And of course, as to the time of 
,| their falling due, an hypothesis must be made. That hypo- 
}| thesis is called a ‘‘ table of mortality.” An immense course 
| of observations have now been collected as to the duration of 
| human life, especially as to the upper class English life, and 
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| these have been embodied in “tables of mortality,” showing 
| what is the most probable age at which an insurer of a given 
| age will probably die, and at which therefore his policy will 
| have to be paid. These “tables of mortality” differin minor 
| points, but the great essentials are much the same in most of 
|| them, and a man of business may learn without difficulty 
| which have been found to be safe working tables, and can 
| see if the office in which he is insured, or in which he is going 
| to insure, has one or other of such tables. In a future article 
| we will shortly put together such information. The effect of 
|| these tables is practically to reduce sums to be paid at the end 
1} of life to sums payable at the end of a fixed term of years. 
|| Sums to be paid at the death of people who may be expected 
to live 33 or 40 years, become, in the long run and on an 
|) average, equal to sums to be paid at the end of 33 or 40 
|| years. And the mode of calculating the “present value,” as 
|| it is called, of sums to be paid at the end of a term of years 
|| is very certain and well known. 
|| There is however, notwithstanding, a very hazy notion in 
|| many minds of what the present value of a liability to pay a 
|| given sum a certain number of years hence really means. 
{| Bat it only means the sum at which anyone would 
4 neither gain nor lose if he took off the liability. 
If A is under a liability to pay 1,000 twenty years hence, 
| and the “ present value” is the sum in hand for which B 


‘| could assume the responsibility and neither be worse nor 
better, that sum would of course depend on the rate of 
interest which B could make of that money during the ten 
years—it would be less if B could make 5 per cent., and more 
if he could make only 3 per cent. This is the secord point 

{| of fact which a man of business who is looking into life 

‘| insurance accounts will have to find out—what rate of interest 

;|| cam an insurance office, or a man who undertakes the liability 

|| ofan insurance office, make of the money ;—and this is a point 

, | of which a practised man of business, used to money matters, 

|| is a very fair judge. 
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To.sum up, the “present value” of the liability of an 
insurance office is the sum at which — might take. 
off that liability and neither suffer a nor gain a profit, 
on the assumption that the value of money is such and such, 
and that the duration of the lives is this or that, according to || 
such and such a table of mortality. If a man of business 
finds that the rate of interest is a reasonable one, and that 
the liability of the company so calculated is greatly less:than || 
the “ assets” of the company, he may be sure that the com- 
pany is thoroughly sound. 

What then are these: assets ? 

First,—they consist of cash and securities in hand, which a 
man of business can estimate just as he can estimate the cash 
and the securities in a bank. An insurance office has indeed 
one great advantage over a bank; it need only look to the 
substantial soundness of its securities; it need not consider 
the question of their saleability in large quantities at the 
worst moment of a panic. A bank is always more liable to 
be run upon in a panic than at any other time ; but people 
do not die particularly in a panic, and the demands upon an 
insurance office are therefore not likely to be greater at that 
time than at another. An insurance company need not there- 
fore hold very large quantities of securitiesinstantly convertible 
at the extremity of a crisis. It must hold some of such 
securities, because people die in a time of panic as well as at 
other times, and their policies will have to be paid. But an 
insurance office does not want a very large amount of such abso- 
lutely convertible securities (which, on account of the popu- 
larity of their characteristic advantage, are always those that 
yield the least interest), it is enough if it holds a suffi- 
cient amount of such. For the rest it can invest its money 
in terminable annuities, or put it out on mortgage, so as it 
makes it more profitable. The valuation of the securities in 
hand is not a matter which ~ill give a man of business in this 
case any trouble more than in any other. 


But it is otherwise with the second and principal asset of 
an insurance office—the premium income. It is here that the 
appearance of its business is the greatest, and here that a 
man of business must apply bis whole mind, for it is here 
that the greatest mistakes have most commonly been made. 
A premium income is an annuity of given amount, which has 
its “ present value” just like any other annuity, and just like 
the liability of which we just now spoke. It is, it is true, 
dependent on “lives,” but as by the table of mortality the 
average duration of these lives is now known, there is no 
difficulty presented by them which is not equally presented 
by annuities for years. The present value of an annuity 
is the sum at which it could be bought, that is supposing 
there were what we may call a “ mathematical “ seller ”— 
a person who, being already able to make such and such a 
rate of interest, chose to sell annuities, and neither gain 
nor lose by so doing. If a person so selling annuities 
could make 5 per cent. of his money, he would not require so 
high a price as if he could only make 3 percent. An annuity 
of 100/, payable for 20 years, is worth 1,246/ at 5 per 
cent., and 1,487/ at 3 per cent. That is to say, a person 
who had 1,246/ and used it at 5 per cent. compound interest, 
would be able to pay the annuity and have nothing over, and a 
person who had 1,487/ but could only obtain 3 per cent. com- 
pound interest on his money, would also be just able to pay it, and 
no more. At first sight therefore it would seem that the proper 
way of valuing a premium income was to value it as we valued 
the liability—simply to take the present value of it. This 
would be equivalent to saying if the insurance office were to sell 
its premium income, considered as a fixed annuity forits present 
value to A, and add that to its funds in hand, it would be 
sound and solvent if out of the aggregate it had enough to 
pay B the sum required to take off its liability. If after 
realising all its property in cash, it had enough to induce 
some sufficient person to assume its liabilities, it would be 
solvent, and get out of business clear; if it had more than 
enough to do this it would be so much more than solvent, and 
to that extent have property in hand. 

And in fact some actuaries have recommended this principle, 
though there is a flawin it so obvious that it is difficult to 
suppose they did not see it. A premium income is not a certain || 
annuity. If everybody who insured his life covenanted, under 
seal, to continue his insurance during the whole of life, and if 
every such person were solvent, then this would be the right 
way of looking at the matter; the insurance office might 
actually count on the continuance of its premium annuity ; 
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‘but in matter of fact, as we all know, an insurance may be 
\dropped at any moment. If therefore an office takes credit 
for a premium income as if it were asure and perfectly reliable 
vannuity, it is taking credit for a property of which it received 
the beginning, but ‘may never receive the end. Mr Downes, 
the late actuary to the Economic Office, explained this very 
strikingly to the Parliamentary Committee of 1853. He 
said :—“I have taken out the proportion in our own office, 
“ We are of 30 years’ standing 























. From the results of the first 
“$500 policies, I find of those that have ceased to exist, two- 
“ thirds nearly of the entire number have been determined 
“ from other causes than that of death. 

“ Were those 500 policies taken for life, or for shorter 
“ periods ?—The majority of them were taken for life ; I have 


“ the figures here which show these results :— 
PREsENT POSITION OF THE F'mst 500 Potictes, 


Tt Nik, chantnnctnbtinbwesseuiabduclobigbeeeteces 119 
sadonsth Cicvecdesthenddsabbanbeodtsdetecssactestont 149 
TORING 5 dN cckivchdsitecstdrsutiipsasichabdecksintiohe - 118 
ea Ao a oi cee neasiasounntehaineecembbannieinne 86 
Torm expired ..,..-..sscccsreccesererseseeeressenee: coe 28 
500 


“TI find that those policies which have been determined by 
“ death have existed on an average for 14 years ; such as have 
“ been extinguished by purchase have existed on an average 
“ nine years; the average duration of lapsed policies is three 
years; and of those of which the term expired, five years.” 
So that a person reckoning on the duration of all policies 
throughout life, and calculating all the premium incomes on 
fixed annuities for all that time, would be reckoning on a vast 
sum of money, which in fact would never be received. 


It may be said that if the policy lapses and the income is 
not received, the society will gain as much as if it had 
continued to receive the annuity. If it receives no more, it 
has at any rate received something, and it will have to pay 
nothing. But this is a mistake; an insurance is a commercial 
undertaking, carried on at a cost, and working for profit. 
That cost and that profit have to be provided out of the 
premiums which are its principal revenue. Accordingly each 
of these premiums is greater than the pure mathematical 
premium required to meet the liability. A certain “loading,” 
as it is called, is added to each to pay expenses and provide for 
profits. And therefore it is by the long continuance of 
policies and not by their cessation, by the receipt of the whole 
contempiated profit and not by the receipt only of a part of it, 
that an insurance company gains most money. Mr Ansell, in 
his evidence before the same Parliamentary Committee, put the 
matter very clearly then in figures. “Suppose,” he said, 
“ an assurance were made to-day for 1,000/, and the premium 
“ should be 30/ per annum, if the next day an actuary should 
“ estimate, in the first place, the liability with regard to the 
“sum assured, and say ‘I consider it to be worth 400/ in 
“* present money,’ that is taking a very moderate estimate ; 
“on the other hand, the 30/ premium includes something 
“which has been added for the sake of safety to the dry 
“ computed premium ; if I value that premium on the same 
“ data that I had computed the original dry premium upon, 
“I might estimate the 30/ premium as worth in present 
“ mopey 6001; then I should appear upon that day to have 
“ made 2001 prodt on the assurance, although I had received 
“but 30/ in respect of it. Now, if the value of the risk 
“ which the institution might have to incur during one year, 
“in respect of which the premium had been paid, were 10/, 
“ then the profit, if the policy were dropped at the end of one 
“ year, cmitting expenses and the other considerations, would 
“ be 201; but if I had made an estimate on the day following 
“that on which the assurance had been effected, and had 
“then valued the profit at. 200/, although, in truth, the 
“institution would have-made only a profit of 20/ in the 
“ event of the policy being abandoned at the end of the year, 
“ the profit realised would be 180/ less than I had assumed it 
“to be. Instead, therefore, of making a gain by the aban- 
“ donment of the policy, I should make a loss to the apparent 
“ amount of 180/. 


If therefore an insurance office puts to its credit the present 
value of its whole premium income, it is taking credit for 
vast profits which may never be reveived, and thus it will 
not be enough to debit itself with the present value of the 
liabilities which these premiums are to meet, for the pre- 
miums are meant to include future expenses which are not 
) debited, and profits over and above those liabilities. There 
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is a story that one young company, which charged high, jby 
making up its accounts in this form, brought out (as it well 
might) its net profits to be more than its gross receipts. | 


strict net premiums—the premiums meant for and adequate 
to the liability. 
be calculated on, for if it disappears, the liability which it has 
to meet disappears with it. And the result of the whole 
investigation is that an insurance office ought to have », good 
balance if it puts its prospective liabilities (reduced, as defore 
explained, to the present sum for which they could be taken 
off without gain or loss), and on the other side its present 
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The proper plan therefore is to take credit only for the 


This is an annuity which may safely 


cash and securities, and the present value of its net premium 
income. Speaking in common English, this would mean jhat 
an insurance office should have a large surplus if it should sell 
its net premium income to some one who would neither ‘lose 
nor gain by buying, and pay out of the proceeds and its other | 
means such a sum to some one who would take off its liabili- 
ties so likewise as neither to gain nor lose. 


We do rot say that this is the whole of life insarince 
accounts, but we do say that this is the main point in them, | 
and that it is to them what the maintenance of a good tangible 
reserve is to a bank. The liabilities of a bank areever preyent, | 
and a bank therefore requires a large amount of cash, ard of | 
securities constantly convertible into cash. The liabilities of | 
an insurance company are future and distant, and the prizpary 
point in their case is to show, according to sound priaciples 
and intelligible calculation, the existence of a substantial ‘sur- | 
plus over those liabilities, no matter at what time they may 
become payable. | 

We propose, in a short series of articles, to examine ;how | 
far those insurance companies as to which we have complete | 
information fulfil the primary condition, and to examine their | 

| 















present condition in some other important respects. 
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M. ROUHER’S DEFENCE OF THE EMPIRE. 

M. Rovner was one of the ablest, probably the very ablest, 
of the late Emperor’s servants. In the Assembly of the | 
Empire he repeatedly encountered M. Thiers himself an‘ the ' 
most skilful and envenomed of the orators of the Opposition | 
with complete success. He was always more than their | 
match at solid reasons, and not far from their match at 
effective words. But he was hardly wise in undertaking, as | 
he did last week, to defend the Empire against the charges | 
of unreadiness and corruption brought against it by tha Dac | 
d’Audiffret-Pasquier. For what had he to do? Not 'what | 
he seemed to think he had to do—not to show tha; the 
Imperial Administration to which he belonged had not; done 
worse than the revolutionary Administration which succeeded 
it. That might have been granted him at once, aud it 
would have been nothing to the purpose. Suppose for a 
moment that all M. Rouher’s statistics were right-—tiaat the 
returns of Chassepots and cartridges furnished to the army 
before 4th Sept., 1870, were all accurate; that the cannon | 
and ammunition furnished to the arsenals before that date | 
were all that they were stated to be; that; the, 
prices paid were the prices which it was right and necessary to 
pay ; that no bargains were made which put corrupt gairs into | 
the pockets of individuals; that, in short, everything was as | 
the Imperialist officers would most like it to be supposed that | 
it was,—and such suppositions are, we need not say, obviously 
contrary to the fact—still what does it profit M. Rouler to 
have all this believed? The “logic of facts” is stronger thaa 
any argument. The Empire—whatever the condition of the | 
Administration at the moment when M. Rouher declared that 
France was quite ready for war, and that he had perfect con- 
fidence in victory—was not only not strong, but so weak from | 
one cause or another that it collapsed like a balloon when 
pricked by the sword, and disappeared within a mon‘h' from } 
the first engagement. What use then is there in showing | 
that the Empire was ready when it was unready ? 9 Winat is | 
the good of arguing on paper that it ought to have made a 
stout resistance when it made no resistance ? M. Rouber, when 
questioned why he had declared that the country was ready for | 
war, replied that M. Gambetta and M. Thiers had later on made | 
statements very similar, with the patriotic idea of inspiring | 


the country with confidence at a moment when, war being de- ; 
clared, the best chance for success was to stimulate confi- | 
dence. Well, that might perhaps be regarded as a political 
excuse for using the language of unjustified hope ; but it is) 
no answer at all to the question why, after a twenty ‘years’ | 
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Kmpire, the country was so unready and hope was so ground- 
less. It is simply absurd to compare the responsibility of a 
ruler who had for twenty years had the administration of 
affairs at his own disposal, with the responsibility of a 
| revolutionary administration which had to create everything 
| almost de novo, and for which the regulation excuse was 
always good—that having to improvise what ought to have 
'keen ready to their hand, the cost of every effort was 
riecessarily far higher than it ought to have been, or would 
‘have been, if time had been given for steady preparation. 
ime had been given the Empiré for steady preparation. 
| Nay more, the Empire had had many great warnings. It had 
| had the warning of the Crimean war, which found it so 


| ynready, It had had the warning of the Italian war, when 
the Emperor was himself aware that, though victorious, he 
| 


| was so near defeat that it was prudent fcr him to close the 

account before he had gained his purpose, lest the victory 

ghould turn into defeat. It: had had the warning of the 
great Mexican catastrophe. And it had had the still more 
ominous warning of the great Prussian victory of 1866 over 
Austria. Thus nothing was wanting to warn that Adminis- 
tration which claimed to be the salvation of France, of the 
great danger of unreadiness, and of the formidable character 
gf the enemies by whom the readiness or unreadiness of 
rance was likely to be tested. To compare the responsibility 
gf an Administration thus forewarned and forearmed, thus 
| taught by years of unxious and ominous experience of the 
ossibility of a great catastrophe, with the responsibility of a 
hasty revolutionary Administration, created while the enemy 
were pressing into the very heart of France,—an Administra- 
tion obliged to bear the burden of every delay and eve:y 
cmission of former years,—is like comparing, in family 
matters, the domestic responsibility of a parent with the 
responsibility of an infant child. The terms of comparison 
are not really comparable. And all this M. Rouher no doubt 
understood perfectly. 


| ' Nay, it was worse for bim even than this. It was not only 
| that he had to apologise for the collapse of a permanent 
| Administration which had ruled France for twenty years, and 
to pretend that that collapse was no more discreditable than 
the collapse of the revolutionary Administration invented 
| solely to supply the deficiencies of the helpless and corrupt 
| Administration which had preceded it, but he had to apologise 
| for a Government which claimed for itself that its own 
| success was its chief raison d’étre. The Empire was founded 
|| on. the idea that the Emperor was needful to the organisation 
| of France. Its very first assumption was that a man may 
| _be a better representative of a great people than any Parlia- 
|| nent. Suppose even that M. Rouher had been able to 
| establish the equality of responsibility between the Imperial 
rvgime which bad governed France for twenty years and the 
hastily improvised regime which followed it—and of course, as 
| we have shown, the equality is an absurdity—still the defeat 
| of the latter would be no excuse at all for the defeat of 
| the former. And why? Because the Imperial regime de- 
| manded from the nation an enormous sacrifice for what it 
| asserted to be an enormous advantage; and if the advantage 
were not gained, the sacrifice could not reasonably be de- 
| mnanded. The “saviour of society” did not deny that in 
| refusing to France popular self-government, he refused to her 
# power so far valuable that, even when it fails, it educates ; 
while you may say truly of “ personal government” that, even 
| when it succeeds, it omits to educate. Louis Napoleon him- 
self never denied that the French Republic,—parliamentary 
self-government in France,— had great advantages if only it 
could keep France quiet and strong, which he did not think 
it could. The Emperor held his own power to be essential to 
the safety of France; but he did not deny that a good price 
was paid for that safety when he seized the power to limit 
freedom, and repress speech, and judge for France how 
much liberty it was safe to give,and how much it was 
necessary to deny. Well, but when it turned out that 
this price was paid in vain, that the Emperor had not 
keen able to answer for the safety and strength of 
France, that ber armies were as weak, her military 
stores as imperfect, her general organisation as loose, her 
whole counsels as inefficient, as they could possibly have 
been under any other and freer government, the reason for the 
Empire failed. M. Rouher gives up everything if he only 
admits that the Emperor did not justify his existence, did not 
justify the personal power committed to him. No one denies 


see why this is so, or what changes must occur before there 
is any improvement. 


that he took a great deal away from the nation, that he 
deprived it of a great deal of liberty, of self-acquired expe- 
rience, of instructive debate, of still more instructive attempts 
at self-government. But if he gave no equivalent for this, 
why bear with him? And he did wholly tail to give 
the equivalent of administrative concentration and unity, 
—the one kind of advantage most confidently expected of him. 
After this where was the use of argument? M. Rouher had 
better have held his tongue. It was perfectly useless to 
show,—even if he did suow,—that the statesmen of 
the Republic were as blundering, or even more 
blundering, than the statesmen of the Empire. Granted ;—but 
then the statesmen of the Empire refused to take the nation 
into council, and the statesmen of the Republic do not. The 
statesmen of the Empire blundered, and kept the nation idle 
and ignorant as well. The statesmen of the Republic 
blunder, but they give the nation the chance of learning 
something from their blunders, of participating in them, of 
recognising their faults and of correcting their faults, and 
learning how to prevent committing them again. M. Rouher 
could not have done worse than compare the Adminis- 
tration of the Empire with that of the Republic on groand 
on which the best that could be said for it was that 
they were guilty of the same mistakes. He ought to 
have waited for an opportunity of comparing the two 
régimes on the ground of some question like commercial 
legislation, on which he could have affirmed with plausibility 
that the Empire had really given France the sort of prosperity 
which the ignorance of popular self-government was taking 
away again. There he would have had a case, though not a 
sufficient case. On the ground on which he chose to make his 
first defence of the Imperial régime, he had no case at all. 


THE UNPROFITABLENESS OF THE COTTON 
MANU FACTURE. 
For some months back the Lancashire manufacturers have 
been once more raising the complaint that their trade is 
unprofitable. It has even become a question of working 
short time with many, or stopping mills altogether, till the 
conditions of trade alter for the better. In some quarters 
very strong predictions of disaster have been ventured on account 
of the losses which have been incurred and are threatened. 
The condition of the manufacture is undoubtedly not 80 
good as it was a year or two since, and it is not difficult to 


As usual, the explanation is that there has been a great 
advance in the price of the raw material without any corre- 
sponding advance in the price of the manufactured article. 
The information in the usual tables of prices, which we 
published in last week’s Economist, shows the nature of the 
change very strikingly. As compared with this time last 
year the price of cotton has risen as follows :— 


Prices 
of Cot on at Liverpovl. 
LLL, 
May 24, Same Time, 


Middling Upland 

New O leans—middling 
Pernam buco—fair 
Surat—fa r 
Egyptian—midaling 


In other words, there has been a se of shank 42 per cant. in 
the ordinary descriptions of American cotton, and of about 
30 per cent. in cotton from other countries. Such a change, 
if the manufacturers’ profits are to continue, should be com- 
pensated by a very considerable advance in the price of what 
be sells, On the contrary, the price of Manchester manu- 
factures has only advanced as follows :— 
Prices at Manchester. 


May 23, Same Date. 
1872. 87 


4 sd 
No. 40 mule yarn, fair, 2nd quality... 1 
No. 30 water twist, ditte 1 
26-in, 66 reed, printer....cc...ccoocs-se.«s 
a = = printer. 

n, gold end shirtings 
40-in, 66 reed, ditto 
40-in, 72 reed, ditto 7 a .. 
39-in, 44 reed, citio 9 3 DS . wo» 


° oes 67 
Thus the rise is in all cases very much less than the rise 
which has taken place in the raw material. It is in all cases 
under 30, and averages about 15 or 20 per cent. No doubt 
the advance need not be quite equal for the manufacturer to 
| retain his profit, as the raw material is not the only element 
in the cost of the manufactured article. Still it is by far the 
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most important element, and when the difference in the ad- 
vance of its price and of the price of the manufacture is so 
great as we see it, we may be sure that the manufacturer’s 
profit has been most seriously diminished. The facts respect- 
ing the trade quite support the complaints which Lancashire 
makes. - 

The change, moreover, bas been more or less severely felt 
for a good many months, the rise in the price of cotton having 
been very steady and protracted. Taking the price of mid- 
dling Upland at Liverpool as a basis, we get the following 
series of monthly prices since May last year :— 








da 
May 26, 1871 .... perlb 731] December 29, 1871 <0 perIb 935 
RA A rsenkicsensqenstuinghessscees 89; | January 25, 1872 .........c0ecce..eeceeee 103} 
Selap MR, WI ia badness kane OP; | February 23, 1872 ...........0cccccceees 114, 
August 24, 1871] .............c.cc0cceceeees Syls | March 28, 1872 .....-.-eccoosseeeossnsaee 113; 
September 29, 1871 ......se0ec---see--+ RG PE OG Wi iacccsencdasctsscaeancdenincs ut 
Mince Be Bhs BID tiiias-diess cciteorcvinssene 28 


The rise from May last year to the present level was thus 
gradually reached during a period of nine months, culminating 
last February, but not falling back since from the point which 
was then touched. A fresh start has again been given to 
prices, and there is as yet no symptom of a falling market. 
The altered conditions of manufacturing in Lancashire are 
thus being long protracted, and though a short period of un- 
profitable trade might have been easily borne, it becomes a 
very different question when losses are made for so many 
months running. 

The cause of the great change which has occurred is also 
very simple. It is the American production on which every- 
thing has turned, the crop of 1871 having turned out very 
much less than that of the previous year. Altogether our 
imports of cotton this year are considerably less than they 
were in the corresponding period of Jast year, and the deficient 
import from America is only partially compensated by an 
increase in the import from other countries. The official 


figures are :— 
Imports of Cotton into the Unirep Kinepom. 
(From the Board of Trade Returns for April.) 

















1872. 1871. Increase. Decrease. 
From— ewts. ewts. ewts. ewts. 
United States ............... 2,989,888 5,357,089 ...... = Fagin ds: 2,361,201 
OED Ns ddindcctavevectelesess 450,352 ...... ee 184,357 ...... per 
Turkey... SL BOL  cccoce BEE: seqeis 26,583 ...... 
I seksibutcinsbesuinesiaule GRE vases i. cnssse i 
British India .............02 1,435,602 ...... 888,298 ...... 547,304 ..2... ae 
Other countries .........+++ 91,928 roo 93,054  .rovve lee. Sinads 1,126 
. 864,605 ...... 2,362,327 
ee enn lll Cl CC en =“ athe 864,605 
Total ..c...cccccssceece 5,769,793 ...... 7,267,515 — esses eeeeoe 1,497,722 
bales of 400 !bs. bales of 400 lbs. bal:s of 400 Ibs. 
Equal to ...... 1,615,542 «00. 2,034,904 ...... 419,362 


Thus the diminution of American cotton is 2,361,201 cwts, 
or 661,000 bales of 400 lbs each, while the net deficiency in 
consequence of the increased import from other countries, is 
864,605 ewts, or 242,089 bales of 400 lbs, less. That America, 
with a rising market and cottcn at so high a price, should send 
us so much less than last year, indicates that the cause of the 
high price is a failure of the American supply. 

The above figures, it may be said, refer only to a part of 
the season, and the diminished import may arise from 
America consuming more cotton at home or sending 
more to other countries— (which would only show how- 
ever that a larger supply is now required than formerly)— 
but there is ample unofficial evidence of an actual shortcoming 
in last year’s American crop. Messrs Neill Brothers, in their 
cotton circular of May 24, give the following figures :— 


bales. 
Receipts at American ports to date since September, in 1870-71...... 3,760,000 
as - in 1871-72...... 2°618,600 
Decrease of receipts to date..............ceeeceeceeseeeee 1,141,400 


The supply of American cotton coming forward therefore is 
already 1,141,400 bales, or nearly one-third, less than the 
supply which had come forward at the corresponding date of 
the previous season. It may be assumed that, with so much 
of the season past, there will be a proportionate diminution of 
the whole supply at the end of the season. Nor is there the 
least reason for saying that the diminished export to Great 
Britain has been caused by the increased home consumption 
of America, or by increased export to other countries. Except- 
ing France, the usual customers of America have all obtained 


curtailed supplies. The comparison is :— 
Exports of Cotton from America to Great Britain and Other Countries since 
September 1. 1871. 
1871-2 Corresponding 
todate. period 1870-1. Increase. Decrease. 
bales. bales. bales. ba es. 
To Great Britain .....0...........00+ 1,359,000 ... 2,181,000 ... eee eo $2,200 
WO DU Wasa ctecibemredcecicsscseupiie 81,600 88,000 ... ane 


292,000 \.. 618,000... ... ‘000 
And according to the New York Commercial Chronicle, which 








THE ECONOMIST. 














gives the figures to May 17, the amount taken by | 
“ coastwise ports” in America has also diminished. { 
bales, | 

The exports to these ports im 1870-71 Were .se..cssssesesesseveesees -- 1,085,149 | 

— 1 994,182 ° 


’ 
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DROGIRRID - ccensesvorisisnvee~-nsepeceeeaneocennegrenesenenses 40,49 | 
The entire trade therefore has been affected, and the conglu- 
sion we should be led to from the imports into England alone 
is fully supported. We have got less cotton from America 
than in the previous season, not because there is any increased 
demand upon America from other quarters, but because 
America has had a much smaller supply for her various (us- 

tomers and for her own consumption. 
The facts illustrate the rapid recovery by the Southern 
States of their predominance as a cotton-producing region. 
This predominance was shown two years ago by the effect of 
the enormous crop of 1870, which brought cotton down 
almost to the ante-war prices, and drove other countries joore 
or less completely out of competition. Now it appears ‘that 
the American supply is the most vital fact for the tjade, 
otler countries being unable to make up for a large deficiency 
in that supply. Even notwithstanding the deficiency, Amprica 
has still supplied us with half our imports during the présent 
year, and naturally it is the coming crop in America whith is 
now looked forward to as the main element in determining 

the future price. 
This last is of course the important question for Lancashire. 
We think there can be little doubt that there is no great jlike- 
lihood of any immediate improvement in its position. |The 
turning point, as we have shown, is the American supply} and 
it is premature yet to speculate what this year’s crop wil} be. 
The reports to the present time have not been very favourable, | 
but it cannot be said that the crop will certainly be bail, or | 
so much deficient in area as to make even the best crop in- 
adequate. Still, even if the American crop should prove to | 
be good, manufacturers will have a good while to wait for a | 
material fall in prices. All accounts agree that the visible | 
supply is less than it was at the corresponding date last year, | 
and tke ipvisible supply—the stocks in the hands of manufac- | 
turers—must equally have diminished during the long and | 
gradual rise of prices which has taken place. Tae demand | 
will therefore be a strong one, and will prevent prices ‘from 
falling rapidly until it is known with some certainty what the | 
American crop is, and probably until the first supplies of a full 
crop are beginning to come forward. Of course, if the Ame- 
rican crop should fail, or be no better than last season, we 
may expect a protracted period of the present high prices, | 
with the usual concomitants of diminished consumption and | 
distress in the trade. 
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BUSINESS NOTES. 


Tue Issuz or SovereIGNs.—The demand for sovereigns, 
both for export and for the internal circulation, has been very | 
great during the twelve months just past, though the exact | 
facts, as stated in the last Mint report and by Mr Lowe about 
three weeks ago, partly from a misreport of what Mr Lowe 
said, are apparently not quite clearly understood. What Mr 
Lowe was made to say was, that the Mint had coined 
16,000,000 in the previous year, the reference apparently 
being to the year 1871; but the Mint report itself showed 
that the coinage of that year had been under 10,000,000/, 
certainly an unprecedented amount, but still not so astpnish- 
ing a sum as that mentioned by Mr Lowe. The explanation, 
we understand, is that Mr Lowe’s reference was not to thy year 
1871, but to the twelve months preceding the date at which 





he spoke, and it was not to the coinage at the Mint, hut to 
the issue of sovereigns by the Bank of England in excess of 
the sovereigns received from the public. In other words, the 
fact stated was that during the twelve months referred to, 
no less than sixteen million sovereigns were put into circula- 
tion for the country and abroad. During the same perigd the 


issue of silver coins was 860,000/. 


Tue MerroporitaN Ratuway.—In working out last week 


omitted the Metropolitan, among others, on account of its 
circumstances differing so much from those of the other rail- 
ways as not to be ccnveniently dealt with in a common form. 
It is almost the only line in which the traffic is stationary or 
diminishing, and while of course it can have no additional 
expense for working increased business, neither has it any- 
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the prospects of the dividends on particular railways, we 
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| 674 
thing to cover the increased expenditure rendered necessary 
the rise of wages and price of materials. Another pecu- 
iarity is that the amount received for working the District 
ine has now ceased. Taking these circumstances into 
t, we should estimate that the diminution of the 
| balance available for dividend in the current half-year would 
pe as follows :— 





£ 
1. Diminution of traffic ...............cccecsceeseereeseeeesssepeonnenesees 3,000 
2. Increased cost of working from rise of wages, &c. ......... 
i 3. Diminished net receipt for working Dist:ict line ............ 18,600 


: Tota] ......-.crcercccvenposrosospeosopnerseseserseroonocvonsnoonores 
‘| This is equal to a reduction of 1} per cent. per annum, and 
t ps the dividend for 30th June, 1871, was 3? per cent., our 
pstimate therefore is that the dividend for the current half- 
year will not exceed 24. In the second half of the year the 
two first-mentioned causes of reduction will probably apply, 
btill making the dividend 2}. It may be doubted whether 
the Metropolitan will be able in future to maintain this divi- 
fiend. Recent experience seems to show that the traffic is 
ee and it does not appear that the working is con- 
ducted in such a way as to conduce to future economy. The 
vital point of working is the maintenance of the rolling-stock, 

d the Metropolitan is one of those lines where the rolling 
stock is now starved, and where the charge for maintenance 
@ught consequently to be rather increased than diminished. 
The following is a comparison of the Metropolitan with 
various other lines as respects number of engines, work done 


hy them, and expenditure for repairs and renewals :— 


Train Mileage Expenditure 
per Engine for on Repairs 
. No. of Half-Year ending per Engine. 








i) 


| 
| 
| 





: Engines. Juve 30, 1871. £ 

t ee BOBBE. . cccecsore 87 

London and North-Western ............ 1,619  .....00e- lh 4 

{ Mortds LOnOn 2.000... .crscercccceccccseeses 66 10,126 — ...00000. 156 

} ee sasevnees) BEB: covet. 9,726 127 

} EE DEBE ....ccccce 121 

: Ge AIO enesce ses» cchnteneoe sein’ ON | wraiteows 8,714 __ ......006 115 

i IID icisicerieecansenepaesetieat. TE sonvanean SEED Sévacpenee 112 
|| Et will be seen from these figures, that while the average work 
||} done by a Metropolitan engine was 50 per cent. more than 


‘| the highest average of the other lines, yet the expenditure on 
| xepairs per engine was very much less—very little more than 
'| Lalf the expenditure on the engines of the North London 
|| Railway. The expenditure is even less than on the London 
,| and North-Western Railway, although the work done is about 
|| double. Unless the Metropolitan engines are about twice as 
‘| giood as those of the other lines, they must be wearing out 
'| rapidly without sufficient provision for renewal; and if the 
| cividends are kept up now, they must be all the more 
| spriously affected in the future. 


| Tre German Imperian Dest.—According to a report to 
‘| the Reichstag of the Imperial Debt Commission, the following 
|; Nave been the operations during the last two years in respect 


|| of the Treasury obligations constituting the German war 





i Amount 
es Amount Amount Outstanding 
; Issued. Redeemed. at end of 1871. 
r! £ £ £ 
» Ippue of 1870, under law of November, 
} } 1867, and May 20, 1869 ...........0000.-. 2,875,000 ...... 1,271,000 ...... 1,604,000 
|| Creation of 300,000 in 1871, subse- 
| .g quently cancelled.......ccccee.--cssseeres ee eee aa 
}} Issue of bonds under law of July 21, 
eit ate 17,066,000 
Issue of Treasury bills under ditto, 
besides 1,050,000] created but not 
Sterne 7,199,000 ...... an 
| Issue of 5 years Treasury bonds under 
| | law of November 29, 1870............... ee 14,986,000 ...... 314,000* 
| Essue of 1 year Treasury bonds under 
| } @itto, due February 1, 1872 ............ 637,000 ...... tt ee dein 637,000 
lssne of bills under law of July 21,1870 4448000 ...... 578,000 ...... 3,870,000 














| ; 7,525,000 ...... 24,034,000 ...... 23,491,000 
: * We do not make out quite clearly whether this was the amount outstanding at 
tie end of 1871, or at a later date ; but the greater part of the issue was undoubtedly 
redeemed before the end of 1871, though on!y “noticed” for January 1 and 
February 1, 1872. 
jt appears from this that out of a total issue of 47,525,000/, 
the amount redeemed was 24,034,000/, and the amount still 


watstanding at the end of 1871 was 23,491,000/, or very 
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—as to the right of a firm of bankers at Bristol to a cargo of 
wheat, the bill of lading of which had come into their 
session. Messrs Forbes, Knight, and Co., of San Francisco, oad 
been in the habit of shipping wheat to a miller named K 
a customer of the Bristol Bank, the plaintiffs in the present 
suit, the practice being to draw bills against him, with the 
bills of lading attached. In the course of dealing they shipped 
10,570 bags of wheat by the Theodore Ducrct, and drew 
against him in the usual way, enclosing to him however, by 
mistake, in the letter of advice the original bill of lading in- 
stead of a copy. This bill of lading Kemp immediately 
pledged to the bank as security for advances, and he failed to 
meet the bill which had been drawn against him when due, 
and {which had been purchased from Messrs Forbes by the 
Bank of British Columbia. Messrs Forbes having taken up 
the bill now claimed the cargo, which was also claimed by the 
Bristol Bank. The Master of the Rolls has decided for 
Messrs Forbes. The suit, he said, was occasioned by the 
mistake of Messrs Forbes, Knight, and Co. in sending to Kemp 
the original bill of lading. It gave rise to a question of 
priority between two holders for value, and he was of opinion 
that the letter of advice of the 11th of September, 1868, 
amounted to notice to Kemp and to the plaintiffs of the Bank 
of British Columbia’s claim. 


Non-PayMENT OF Compositions In LiquipaTIon.—The 
Chief Judge in Bankruptey—in re Hatton—has. decided that 
when a composition has been accepted by creditors under a 
petition for liquidation, the non-payment of the instalments 
does not revive the original debt, and entitle the creditor to 
proceed at law. The creditor's only right was to apply to the 
Bankruptcy Court for an order to enforce payment. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 
during the week ending May 25 :-- 








Receipts of 
Week Ending 
May 25. 
£ 
PEREEN crcasovvetnnnnevéitnnineesvahennanaialhdijateans 377,000 
Oe a i ES cee cloeuchaienehl 216,000 
IND  concinaveiinanstdeaamindiainaéiihnadidaeesinl st 169,000 
ITI ssttshesiarerettatinseutinttinaaiiiaitaninns peuatemnaniinien 15,000 
Income tax......cocce.« Jouienbiichesennsncditinatianipoon 64,000 
EE EEED cvsnnpnredsnsnneiviesensttincditiasgtesinintat 50,000 
PIII vcncisnensvenvenedtiansthpeeedanaloceeleie nil. 
CIN cline didibidcihediniinchishdibacoebinetininl nil. 
I ated webetinecicneninnniintbitineriant 50,813 
SET sntditcienininentmenemiasidenaiaeeendiane 932,812 







The total receipts of the previous week were 1,141,853/. 
The Exchequer issues of the week on account of expen- 
diture were 796,880, viz. :— 











£ 
Dpbaneet RNe aini ith ccksettincscec cedattinecsinctinit +». 800,000 
Other charges on Consolidated fund ............... 950 
Supply services (including Telegraph services) 495,930 
3 796,880 
During the week the cash balances have increased as 
follows :-— 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on May 18......... 6,927,160 ... 1,810,842 ... 8,758,002 
— May 2......... 6,950,044... 1,890,392 ... 8,840,436 
PRNIONE | sincmetietiiiadnis 22,884 79,550 102,434 





Joreiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 


; : Paris, May 30. 
: jj mearly one-half. A portion has no doubt been redeemed _ Banl : 
Ay sinee,. but the principal item—that of bonds of the Funded _ — es wee of aan for ao sar we 
‘ Debt, issued under the law of 2ist July, 1870—does not follow et ending ptember, , are 
; 8 wppear to have been yet “noticed,” though powers were : Sie 
4 é i for that purpose some months ago. After paying it May 90, 1s72. May 23, 1872. aopt & nee, 
t | all off, even if it is necessary to do so, out of future instal- | Capital of the bank... 182,500,000 0 .«. 182,500,000 0 ... 182,500,000 7 
i} ynents of the indemnity, there will still remain a large sum eed salen ot inate i sanan 0 
ag \for distribution among the various States of the German | Reserve of the bank and its > a 
, s , Empire. oe of indsdguapame 22,105,750 14 “ 22,105,750 M4 ve 22,105,750 » 
_ Asstanywent or Brii or Lavine.—A case has lately been Noves in ire circulation... 2370088775 0 _2.8staotan p 1sTA5 OSTEO 
; _ : : fh t 
feskded by the Master of the Rolls—that of Gilbert v. Guignon pay a 9,903,738 84 8,770,743 01 .. 84,768,321 70 
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ej ; francs. franes. 
Treamary’-accoutt Currwet, | sae Bie Bee Comptoir d’Escompte ............ 30,076,772 30,710,114 . 
Current accounts, Paris. aa 237,571,220 03 222," 23.650 14 ~ tes 406,630 31 . Agricole FOP ee OR eee tener eeeee 90,282, 151 89,833,985 
Do branch banks ......... 34,120,266 31,870,034 0 ... 107,365,186 0 | Société Générale ........0.....0008 120,004,953 122,165,637 
Dividende payable sevessereee 1,579,397 1,704,336 0 .. 1304076 0 | Credit Lyonnais................00.0 83,808,482 82,884,512 
Fem vnveninnceermenene  DATAOSOD GL. 24251158 99.7, 18,771,700 79 [25 renee te ao oe 
RODENS ern 6,088,254 93 ... 6,088,254 93 1,157,050 80 Credit Foncier .cssecssessecee-sesee 50,905,075 46,925,097 
bills .......06 wd " ° ‘teks levine - 
Intro on securities et ER On ¢ IIS ccinshenstasvotennie 480,478,756 ... 477,986,604 
ferred or deposited ......... 3,534,887 48 ... 3,990,203 91 ‘ But for the * * 3: 
Bills not disposable............  2,220,79465 ... 1,265,343 67 ve ut for urge decrease in the bills held by the: Credit 
BONATICS creverssecsnerererereeneere 7,443,213 15 ... 8,024,903 31 12,412,834 0 | Foncier, for which there are special reasons, the? neral total 
Total eeceeeseseseeeseree$5102,045,505 99... 9.000902,632 31... 2,004757,406 92 | Of discounts would have exhibited a considerable increase. 
. cuca , The Credit Foncier is reducing its advances on paper to meet 
Cash in hand and in branch ie f e f e | the er ree oe loams on mortgage and to the 
i __ 121 7 722,075,322 46 ... 808,002,713 72 communes, for which that institution was ially creuted. 
Commnasetes Sis ever-dae.. 287,188 98 wis @ te aia Those loans increased during the month by six millions, : and 
NOL Yet AUC. ....cccereeeseeeenee 318,077,274 08 ... 287,003,227 98 ... 792,569,239 33 | it is no doubt to provide for the fresh demands now made that | 
ere ae sean B . a 2 - this establishment is providing itself with resources, which are 
DAMKS ssesssveersseerses ssveeree 900/419.193 0 ... 315,283,419 0 ... 635,724,335 0 eo by an entation of six millions in its res¢rve. 
Dullion eee ot 37,518,000 0 ... 35575000 0 ... 18,882,400 © e Budget for 1873, which had been laid on the table of the 
Do in branch banks ..... O45 2,849,800 0 . 7,691,350 0 Assembly a fortnight back, was distributed to the ay rt 
Do in French public esterday. The estimated income, which, as I have ore 
securities. 1 0 16,677,200 0 53,417,000 @ | )OSereay “1: : 
De branch bane. ~ "7020550 0 0. ieselo 0 mentioned, amounts to 2,406 millions, is made up - ee — 
on y shares 3 
and debentures... ..... 19,207,800 0 ... 19,429,300 0 ... 44,796,200 0 GEd deh... wistinsecnchssedeoqnaun etenstie-stie 1,791,109,97% 
Do by branch bet Lire 15,534,400 0 ... 16,546,700 0 ... 39,488,350 0 Now ta500——Direct..ccceoscocscssoveccscsceerocessovces 7,000,00) 
BARI ceestetusteenapiboen 1,077,200 0 .. 1,077,300 0 «.  5,015800 0 _ Special, assimilated to direct....... 8,078,609 
Oe cr 585,900 0 . 590,300 0 ... 1,527,390 0 o= eer sieaiaieithwepeiipdiipemats 477,904,000 
4 _ ORTRERG nc cc oncecccese cavesecsseccnce 2,370,000 
tion, June 10, 1857 0 én 0 ave 000 0 ee 
ven iar rere a) io 4 = t2osn790 24 vt 12980780 » New taxes to be Voted.......ccccsscsecerseesserseess 120,000,000 | 
Sooke 473,568 eee og 
mots woe 1 357 pm - siasinam 0... wanbinee. 6... ‘enna ¢ emaseiaals OM ister skits nksdacctnetens re map ; 
coon Oe Soe, MAE rere, Meee b | Retel GION. in eciewsscdierieadicserestevenevercecks 888,312, 
bank, and landed pro- Without the new revenue of 120 millions the Ministey de- 
p Perey branches mwwwewnne T7404 0 nm T7EREED OO 9083-682 52 | mands, there would be a deficit of 101 millions, with it z sur- 
Advances to the City of : 3 ~ of 19 millions will remain. The Minister states that, 
Sener, A Soe eS.) talleaien | ren, Seema 8S ie Aeoeisbiy, be, Sas wie saBtealey the’ 
aA * tiecensiiscabtiendinns 3,102,$45,505 39 ... 3,069,992,632 31... 2,804,757,406 $2 . y 


The above return shows an increase of 19 millions in the 
circulation, and of 25 millions in the trade discounts. The 
augmentation under the latter head, which as usual at the end 
of the month, amounts in Paris to 31 millions, but the total is 
reduced by a diminution of 6 millions in the branches, where 
the effect of the demands to meet engagements on the Ist is 
not yet felt, as the accounts are made up there five days earlier. 
The advances on bullion have also increased by 2 millions, the 

account has decreased by 5 millions, and a further 
sum of 3 millions has been added to the stock of specie. Those 
demands have been balanced by an increase of 18 millions in 
the private deposits, in addition to the augmentation in the 
circulation. 

The Treasury has just reduced by one half per cent. its rate 
of interest on deposits, which now varies from three oe 
on bonds at one month to five per cent. at one year. is rate 
is still high compared with the maximum interest of three per 
cent. allowed by the private establishments. The reduction 
has created no surprise, as the state of the Treasury account 
with the Bank shows that the Government is well provided 
with resources for its current requirements. A coupon of the 
five per cent. loan of 1871 has just fallen due, but the 
monthly instalments on about 220 millions not paid up are 
also coming in, enabling the Government to meet the engage- 
ments entered into for the anticipated payment of the fourth 
half milliard. The moment has now arrived when the Bank 
of France mi ght think of further reducing its rate of dis- 
count. One of the motives put forward to induce the Assem- 
bly toextend the limit of issue was to cheapen money for trade. 

e Bank has now a reserve of notes of millions, backed 
up with 725 millions of specie, and as the Treasury does not 
appear likely to want any assistance for the present, easier 
terms might be offered to the public. The large amount of 
unemployed capital is already competing with the banks for 

commercial bills, and if diverted from that market by a 
reduction of the Bank rate, would have to seek some other 
employ; a portion would find its way into the stock and share 
market, and give a serious im to the present rise in 


a — of re The following table shows rv bills 
and deposits y rincipal establishments in Paris at 
the al April hagarell with the previous month :— 
End of End of 
April, 1872. March, 1872. 
francs. francs. 
Comptoir d’Escompte ......... eee 61,975,717 64,375,889 
Credit Agricole ......-0+.sseeceeees 84,595,231 72,446,739 
Société Générale ............sse00e 92,677,352 95,871,987 
Credit Lyonnais........ sdadeneteceds 55,812,293 51,885,489 
Société des B0..cvercevesce 65,449,303 58,353,606 
Credit Industriel ............. sevee 54,037,593 54,366,037 
Credit Foncier ......... edvccecsee +. 69,032,946 87,434,857 
Dota ccocvecsdedescoceses » 483,580,435 ... 484,734,604 










| 
| 


raw material and on textile substances to be the most ‘prac- | 
tical, and the easiest to be borne by the country. The different | 
Ministerial services require a sum of 1,007,808,9732; com- | 


pared with 1872 seven departments show an aggregate increase | 


of the augmentation, or 9 millions, Marine, Foreign Affairs, | 
Interior, Public Instruction, Agriculture and Commerc?, and 
Public Works; the others are Finance and Justice, which | 
show a decrease of 1,522,203f, reducing the total increase to | 
22,006,669f. The military estimates, which amount to 440), 
millions, provide for an army of 425,000 men and $4,100 | 
horses, to which must be added 29,170 menand 15,210 horses for | 
the gendarmery and republican guard. The public debt'takes | 
asum of 1,128,611,879f, which includes 2,400,000f for the | 
first of the annuities for the reimbursement of the Morgan | 
loan. The Assembly will now have to decide whether this | 
Budget shall be referred to a new Committee, or to that which 
was charged with the Budget of 1872. 
With the exception of the Three per Cents., which have | 
gained 90 centimes during the week, the value of stocks and | 
shares has remained stationary. The improvement siznalised 
last week has, however, been generally maintained. Five 
per Cents. have been weak since the detachment of the 
coupon, and the Morgan loan has also declined fractionally, | 
notwithstanding the provision for the commencemeat of the | 
redemption in 1873 made by the Minister of Finance in the | 







the Budget for that year. Subjoined are to-day’s prices :— 
May 23. May 30 
f ec 
EINE s seunienttttsnccudcetenivneke Ss Sow 55 20 
a aE lala aioe 86 90 
Four-and-Half ..........cccccccs AUeL i venertmieums-. 2s 
BID LGU sccccecncccescocseees a ae 503 75 | 
ls le etl ad ee ee 69 30° 
Italian Tobacco ............sse0+s oo *.,..:... 485 @¢ | 
CURSEREEE DEVON cc coccccondasescce 54 10 54 60 
Ottoman, 1869 ..............00+. SBT WO cca. 314 ¢ | 
RAEN ISTD cocnce.0:sesversevees ae 944 
Spanish Exterior ....... shee SOF: ccccovsce 304 
United States 5-20 ..........+ Riis Saicdintesit 1034 
Bank of France ...........+ss000 pi a 3740 6 
Comptoir d’Eseompte ......... Gite ©. comscens 675 © 
Credit Foneier ......cccccccccese ey aaa 896 2h 
Credit Mobilier ................+ Be ise 430 0 
Société Générale .......c0.-.- 868 75 ......... B71 2% 
Depots et Comptes Courants... 540 0 ......... 541 25 | 
Parisian Gas .......c00.+ seveesee GO ose ceoces 695 6 
Northern Railway..........0.0« SOB O° ~ ..aicesss 987 56 
| i Bictscisvckevadein 505 0 505 6 
_ Orleans........... Daa au eee OR Od a 832 50 
sseveecereetochorese closes 497 50 wee 495 O 
Lyons-Mediterranean ......... COT cceccsnse 840 & | 
A ES EE G8D 86 iccceneis 610 @ 
South Austrian Lombard...... 4AB 75 .cecceeee 453 7 


B70 0  crereneee 385 0 
The Minister of Finance attended a few days back before 
the Committee, to which had been referred several proposals | 
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of 23,528,872; these are—War, which takes the largest share || 
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| to reduce the price of tobacco to the old rates, as the increase 
| of twenty per cent. had been followed by a falling off in the 
revenue, instead of an increase, as had a expected. M. de 
Goulard admitted that the sale of tobacco at 6f 25c per pound 
had, during the two months the law has been applied, produced 
15 per cent. less than was obtained when the ange was only 
5f, but said that the same result had been observed in 1860, 
for three or four months after the price had been raised from 
| 4fto 5f; the returns then diminished by 25 per cent., but 
subsequently recovered, and gave a larger revenue to the 
Treasury. He in consequence asked the Committee to wait 
before coming to any decision, believing that the same results 
‘| would be again observed, and the Treasury would not be 
‘+}found to have suffered any prejudice. The Committee 
‘| acceded to this demand, but, even should the Minister’s ex- 
‘} pectation be realised, it can only be looked on as a negative 
result; for if the revenue is only to amount to the same sum 
‘tas before the rise of prices, no advantage will have been 
obtained, and the smoking public will have been reduced to 
} four-fifths of their former consumption. The match tax has 
also given rise to a singular difficulty between the Excise and 
the manfacturers, which has necessitated a modification of the 
}law. Art. 4 of the Bill declared that the tax was to be levied 
‘| by an adhesive stamp to be fixed on each box, but omitted to 
say y whom the stamp was to be affixed. Some of the 
manufacturers maintained that the stamp should be put on 
by the Excise officers, and brought an action against the 
: vernment to compel it to do the work, which is an affair of 
some importance for the hundreds of thousands of boxes turned 
out daily. The law courts declined to decide the question, 
| declaring themselves incompetent, but the Government has 
| 80 far given way that it now proposes to make an allow- 
ance of two per cent. cn the small packages and of one 
r cent. on the larger for this cost of manipulation. The 
inister of Finance has also announced that the Government 
| contemplates making the manufacture of matches a State 
| monopoly, similar to that of tobacco and powder, in order 
‘| to ensure the collection of the revenue, and put an end to the 
‘| abuses that have arisen since the law has Ra in operation. 
| The public would not pity the manufacturers if this trade 
| were taken from their hands, for the matches are now so bad 
‘| that it is almost as tedious an operation to strike a light 
| as in the old days of the flint, steel, and tinder-box. Common 
| wooden household matches are usually sold by weight; and 
as the tax is paid by the number, the interest of the manu- 
| facturer is to make them as large as possible, and they now 
| resemble sticks for lighting fires, and no quantity of brimstone 
‘| will make them ignite. 
+. The Assembly has just voted the Bill to levy a duty of 
| 1f 50c per thousand francs on all loans issued by foreign 
‘+ Governments in France, in place of the former tax of 1 per 
| cent., which.was in a certain measure optional, as it could be 
| avoided by not having the stock quoted in the official price 
|} eurrent. The Bill would have passed without discussion, but 
for a question on the application of the law put by M. de 
:, Soubeyran. He supposed that a banking-house in London was 
| charged to issue titles of rente or bonds for a foreign Govern- 
‘} ment, and asked whether French bankers or credit establish- 
{ments having a branch in London would be permitted to 
| transmit orders received from their customers, without ren- 
| dermg themselves liable to the penalty for an infraction of 
‘the law. He thought that such cases did not come 
within the provisions of the law. The reply given by 
:| M. Mathieu- et, reporter on the Bill, and who had 
taken the opinion of the Government, was in these 
terms:—‘“ If the person charged with raising a loan 
for a a Government abroad, in England for example, 
announces by any means whatever, in France or abroad, that 
the public may subscribe in France, in any banking or other 
house which shall be charged to send the subscription and 
the amount of the rente applied for, to the foreign agent, 
and to deliver the titles to the subscribers, although the 
banker who receives the subscription holds no direct powers, 
the titles subscribed for in France will be subject to the 
stamp ; this is indispensable, for, in the opposite case, the law 
would always be evaded. In fact, people are very ingenious 
in avoiding the payment of taxes, and the result would be that 
foreign loans would never be issued by direct agents, or 
frequent discussions would arise as to the status of the person 
who issues the loan. But supposing, on the contrary, the 
issue of aloan by a foreign Government announced only 
abroad, without the notification that the subscription may be 
made in France. A French capitalist learns by a letter of the 
existence of the subscription, he has no relations with the 
country in which the issue is made, and will not go himself to 
subscribe. He applies to his barker in France, to MM. de 
Rothschild, or any other, requesting him to subscribe to this 
loan raised abroad. and hands te him the sum necessary to pay 
for the titles tc ke subscribed for, asking him to transmit it 
to the person charged with the issue, and to deliver to him the 
titles when he shall bave received them. In that case the 





























stamp duty is not due, for this is only a private transaction, 
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and as there is neither public announcement, nor incitement 
to subscribe, there is consequently no fiscal issue or subscrip. 
tion in France, in the sense of the law.” 


The law on merchant shipping, promulgated on the 3rd 
February last, is giving rise to loud complaints from the| 
ports in’ the north of France, which are finding themselves 
deserted for Antwerp, where goods are imported free from the 
| duty of 7f 50c, 15f, or 20f per ton, levied at Dunkirk, Grave. 
lines, Boulogne, and Calais. The treaty of commerce with 
Belgium net being yet at an end, the same merchandise find 
their way into France across the frontier, duty free, to the 
| prejudice of French shipowners. The Deputies of the Nord 
and the Pas-de-Calais have had an interview with the Presi- 
dent of the Republic, to endeavour to obtain the suspension 
of the law until the expiration of the treaty of commerce, when 
an equivalent to the duties on importations Fm may be 
levied on merchandise entering France by land from Belgium. 
In addition to this rivalry maintained by Antwerp, the French 
ports and railways are also suffering from the efforts made bythe | 
German lines to divert the transit carriage hitherto effected by | 
way of Havre. That port formerly possessed the entire traffic 
from Switzerland and Western Germany to North and Sonth 
America; but the German lines have reduced their through 
rates to such an extent that there is now an advantage in 
making the shipments at Hamburg or Bremen. The conse- 
uence is that the transatlantic shipping is suffering from 
those new routes open, as well as the French yrs and the 
railways. The present rates from Basle to Hamburg by fast | 
trains is 214f per ton, and by slow trains from 63f to 83f; by | 
Bremen the prices are even lower, being 192f, and 63f to 75f | 
for the two categories; while by way of Havre the tariffs are 
334f 50c and 116f 50c for the two classes of transports. The 
delays are moreover much greater by the French route, for as | 
the trains have to traverse a part of the territory still 
occupied by the Germans, and these latter ovals the 
traffic by every possible means in order to favour their 
lines. The rates for the conveyance of emigrants are 
also lower by either Antwerp, Bremen, or Hamburg, than b 
Havre; the fare from Basle to the first of those ports, throug 
Strasburg, is 20f 80c per head; to Bremen, 24f 10c; and to 
Hamburg, 25f 15c; while to Havre it is 31f80c. This diversion 
of the transit from Havre is exhibited more clearly by a return 
published by a firm in that French port engaged as inter- 
mediary for the shipments of silks and ribands from Zurich 
and Basle to the United States. During the first three months 
of 1870 the goods forwarded through that firm formed a total 
of 326 tons, paying as freight 20,991f, while in the same 
quarter of 1872 the shipments were only 110 tons, and the 
freight 8,711f. It will remarked that the diminution of 
tonnage is much greater than that of freight paid, but this 
arises from the increased rates, which give a larger return for 
a given ves goods carried. The diminution in the 
shipments from Havre do not arise from any falling off in the 
exportations from Switzerland, for the returns of the United 
States Consul at Basle show that the expeditions in the three | 
months of 1872 were nearly the double of those in the same. 
period of 1870. It is explained by the difference in the land 
carriage; thus a bale of silks of 300 kilos, which is about 
the average weight, and is equivalent to a cubic metre, would 
pay by fast train, 63f from le to Hamburg and 98f from 
asle to Havre, or a difference of 35f; the freight is no doubt | 
higher at Hamburg than at Havre, but if an allowance of ten | 
shillings per metre is made for the higher freight, there still | 
remains a difference of 25f in favour of the Hamburg route, 
= which the Customs charges are also lighter than at 
vre. 
_ The Divector-General of Customs has addressed the follcw- 
ing circular, relative to the importation of cotton from 
countries between the Cape of Hope and Cape Horn, to 
the Chambers of Commerce in the ports of France :— 

“ Our treaties of commerce in stipulating the free admission 
of cotton imported, either direct from the country of origin, or 
from the bonding warehouses of the contracting Powers, by 
French vessels, or vessels of those countries, had exclusively 
in view the cotton of British India. However, in 1862, the 
difficult situation in which the cotton trade was placed by the 
American crisis, induced the competent ministerial depart- 
ments to extend the same immunity to the cotton of all 
countries between the two Capes. If that measure has not 

- been before repealed, the reason was that it was in harmony 
with the general dispositions which had abolished the 
differential duties on foreign flags, and lowered 
most of the additional duties on importations from 
the European bonding warehouses. But it is now in 
opposition to the law of the 30th January, the object of which 
is, on the contrary, to ensure an efficacious protection to 
French vessels and to our direct trade with the countries out 
of Europe. For that reason the Ministers of Finance and of 
Commerce and Agriculture, decided on the 27th April :h it the 
benefits of the conventional régime should be restricted to 
cotton from British India. Cottons from other countries 
situated between the Cape of Good Hope and Cape Horn will 
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therefore be in future subject to the differential duties on 
foreign shipping, if they are imported from the country of 
origin by a foreign vessel not assimilated, or to the differential 
duties on indirect importations if they arrive from any coun- 
try in Europe, in dently of the differential Say on 
foreign flags, if they are conveyed by sea by the vessel of a 
country not assimilated.” 

According to the above circular, cotton from any 
country between the two excepting British India, 
imported by vessels other than those France or the 
country of origin, will pay a surtax of 20f per ton; when 
imported indirectly from - port of Europe an additional 
duty of 30f per ton is due, if by a vessel of ce or of the 
country from which the exportation is made, or if by a vessel 
of a third Power, the cotton is liable to the payment of both 
duties, or 50f per ton. 

The Comptoir d’Escompte is believed to have chosen M. 
Choullet to succeed M. Victor Borie as director of that esta- 
blishment. The appointment is not yet officially announced, 
but the board is said, on good authority, to have come to this 
decision. M. Choullet is a member of the managing com- 
mittees of the Credit Agricole and the Messageries Mari- 
times. 

The report of the Suez Canal Company for the month of 
April shows that the tolls amounted to 1,240,000f, making 
with other receipts a total of 1,318,436f, or an increase of 
685,861f on the same month of 1871. The number of vessels 
which ae through the canal in the two periods was 
106 in April, 1872, and 55 in April, 1871. 

A Turin journal describes a curious state of things in the 
— service by rail through Mont Cenis. The Lyons and 

pper Italy railway companies appear to have closed their 
station at Modane to the custom-house agents, long establishe] 
there, and to have installed one of their own, charged with all 
the formalities of the international goods traffic between 
France and Italy ; but being imperfectly acquainted with the 
business, and incapable of executing it all himself, the delays 
in the transmission of goods have become so great that the 
old customs’ agents have organised a goods service over the 
mountain by fast waggons drawn by mules, and now compete 
with the railway, delivering merchandise at lower rates and in 
a shorter space of time. 

The following are the latest quotations of the Havre pro- 
duce markets for 50 kilos. (1 ewt) duty op — 

Corron.—New Orleans very ordinary, i37f; low ordinary, 127f; 
Georgia, same marks, 13if and 125f: Oomrawuttee, new, 103f ; old, 98f ; 
Tinnivelly, good ordinary, 96f ; Madras, 90f; Benal, 72f. Importa- 
tions last week, 16,407 bales; sales for delivery, 6,965 bales; stock, 
195,990 bales, of which 44,790 from the United States, against 23,490, 
and 14,200 at the same date las! year. 








Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 2%th day of May, 1872. 
ISSUE DEPARTMENT. 





£ £ 
Notes issued............ $5,632,055 | Government debt...... 11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion 20,632,055 
Silver bullion ......... oe 
35,632,055 35,632,055 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,308,829 
1D: “ednesnntcetandecoonpe 3,169,982 | Other securities ...... 21.546.860 
Public deposits, in- Wt batssnteemecnene eee = 10,728,115 
cluding Exchequer, Gold and silver coin... 749,756 
Savings’ Banks, j 
Commissioners of 
National Debt, and 
dividend accounts... 10,526,703 
Cther deposits ......... 17,750,032 
Seven-day and other z 
SUED, tiGeseritbescanees 337.844 
—evemmomaiae  § a 
46,328,560 i 46,328,560 


GEORGE FORBES, Chief Cashier. 
Dated the 30th May, 1872. 


THE OLD FORM. 
Tne above Bank accounts would, if made out in the old 
form, present the following result :— 


LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ........-...00+ 35,302,699 
Bank post bills)...... 25,246,784 | Coin and bullion ..... 21,381,811 
Public deposits......... 10,526,703 
Private deposits ...... 17,750,031 
58,528,518 56,684,500 


The balance of Assets above Liabilities being 3,160,982, as stated in 
the above account under the head Rest. 
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FRIDAY NIGHT, 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decreuse. 
£. 

Cireulation (excluding Bank Post Bills) i 5 penne - 578,905 
Public deposits ...........+. eneettiensine 265,490... sles “el 
Other deposits ..2.........scsesess dquevenaes 502,285 ....... ne coal 
Government securities .............020s-e0 AS Scasbents a 

Other securities...........0s..-+0000 omens dhe: vic abniiatiey 437,096 
Bullion .......c0se0s« sccnpihcabaineiitientessie SONI icipaicis es, set 

OR pccoctn: natmsaieandeieotiinnapnced enieibte Sigua ka: | Semeeined 35,462 
BUIIICUE. osincqsdinccnee-ancuseecsanionecasmateund L208, 181 ...ccccce iad 


The following is the official return of the cheques and tills 
cleared at the Bankers’ Clearing-house :— ! 














Week ending Week ending Week ending 

May 29, May 22, May 31, 

1872. 1872. 1874. 

£ £ £: 
Thursday .......... -- 17,482,900 22,211,000  ....06 10,673'000 
UNDO pentodccchetiion 14,619,000 ...... 17,066,000 ...... 10,122,000 
Saturday ...........- 14,792,000 __...... 20,359,000 ...... 16,246,000 
I ccc csecdeowntes 13,370,000 ...... Holiday _...... Heliday. 

ae 13,073,000 ...... 24,245,000 ...... 14,858,000 
Wednesday ......... 12,187,000 ...... 14,738,000 ...... 35,} 74,000 
Beiecmannen .- 85,423,000 ..... 98,619,000 ...... 87,07%,000 


JOHN C. POCOCK, Deputy-Inspectir. 
Bankers’ Clearing-house, May 30th, 1872. i 
The totai clearing since the 3rd of January, 1872, is 

2,348,674,0002, as compared with 1,703,556,000/ in the carre- 

sponding weeks of last year, or an increase of 645,118,000/. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 

Reserve, and Rate of Discount, for three months eniling 

29th May, 1872:— : 


’ —— as a j ie 
Circula- Securities | 

















} } 
tion, Coin and | : Rite of 
Date. | ee Bullion. | Deposits. Ee Banking) Reserve. -{n; 
bills. partmant) 7 
or £ £ e | «lim 
Feb. 21 vn 24.476,765| 23.795,417) 29,888,058; 33,906.256, 14,318,652} 3 
i cmaiall | 24,381,250) 23,651,316) 31,138,352} 35,186,961) 14,270,066) — 
March 6 sso. seseeee] 24678,165} 23,381,720] 30,573,003] 35,470,220| 13,708,568) | — | 
Bi asinnssctiole | 24,293,600] 23,004,274) 31,627,787) 36,393,083 13,905,614] | — 
20 corcececeesess | 24,247,540) 23,013,844) 31,892,067] 36,315,781, 13,766,304) | 
acai | 25,285,705] 22,835,520 34,984,292) 41,001,689) 12,540,824) : 
April 3 ....cc-scesseee| 26,022,085] 22,358,206) 31,942,364] 39,270,316) 11,336,371 
} 





39,194,548) 
37,409,387 
35,827,967 


36,662,047 


WW skcosen 26,011,470] 21,500,204 
eee. Se | 25,914,170) 21,636,513 
Sin A 25,4+8,500 21,750,297 
hee 25,922,500) 21,555,455 
25,960,780, 20,759,992 
25,736,735 20,699,321 


31,570,263 
30,099,842 
23.987,2S% 
29,193,022 
29,674,194 
28,653,330 





May 


25,487,845. 20,751,535) 27,508,959 


the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leadiny exchanges, during 
a period of four years, corresponding with tue present date, as 
as well as ten years back, viz :— 


‘ 

















At corresponding dates May 28, June 2, June i, May 31, Mdy 29, 
with the present week. 1862. 1369. 1870. i871. 4872. 
itientieivetl cabesiil —|—~ -— 
Ci-culation, excluding z £ £ £ t£ 
bank post bills ......... 90,603,230 | 23,524,545 23,013,190 | 24,299,980 24,908,940 
Public d po its ......... 6,937,808 6,084,964 | 10,065,:09 | 9,239,084 | 10,426,703 
Other deposits ............ 14,635,087 | 17,104,288 16,310,297 | 18,408,202 | 17,150,031 
* Government secur ties... 10,335,491 14,098,276 12.976,001 12,971,405 | 13,808,829 
Osher secu ities ......... 19,392,213 17,883,262 18,979,199 | 17,295,901 | 21,546,860 
Reserve of notes & coin 10,225,585 | 9,296,478 12,491,202 | 15,544,416 | 11,872,871 
Coin and builion ......... 16,178,815 17,821,023  20,494392 | 24,844,386 21 881,811 
Bank rate of ciscount.... 3 % 44 % 3% | 2% i % 
Price « f Conso's ......... 922 xd 92} xd 92§ xd 91% xd ‘93h 
Average price of wheat 5és 9d | 45s 21 | 458 4d | 505 11d | 5fs 9d 
Exchange on Paris(shrt) 25 20 25 25 26 324 25 174 25 | | 25735 45 
— Amsterdam ditto...| 11 16 16} | 12 2 2} 11 18} 15} 11 19% 193 1211} 2% 
—Hamburg@months) 13 83 8} 13 12} 12} 13 10 lo} | 13 11 11h 13; 11 ii 


Cleari g-house return... Ps . 70,678.000 
‘The amount of the “ other” 


the “other” securities, 


85,372,000 | $7,/71,000 | 85:523,000 


deposits, as compared with 


deficiency of 2,668,902/; and in 1871, an excdss of 
1,112,3012. In 1872, there is a deficiency of 3,796,82B0. 
| In 1862, the money market was rather quiet, owing to a 
reaction after the anxiety to provide against an expectpd rise 
in the rate of interest, and notwithstanding the prospecy of 


——e 





—_—_—~- -— 





showed, in 1862, a deficiency of | 
Perec in 1869, a deficiency of 778,794/; in 1370, a 


34 

10,488,834) } 4 

10,822,343) | — 

ias.70 — 

, 10,632,968! | — 

| 37,848,392! 9,929,153| 5 

| 36,813,125) 9,962,586} | — 

| 35,342,787] 16,263,690) — 
a ee 24.908,940 22.381.811| 28,276,734 34,955,689) 11.472,871| 4 
Subjomeu ts vur usual tadle, aflordiny « cumparative vow of 





Sask,» Mik (tue ars oa eee 
er ahs ‘ me ion Lider 
a % ye ON 

y ne 


0 teen 


rs ae 
mae Ge 
7a . 
Yaa a aL, 





fiers Sateen nah pes te SAM rs 


——————————— ee __ 


SE ———————————————— ———— —————._____ 
OO rr ro or ° 


678 THE ECONOMIST. 


further large shipments to Turkey. Gold was flowing in 
pteadily from America. 

' Im 1869, the supply of money in the discount market was 
hgain found to be on the increase, but there was no change in 
jhe Bank rate. The House of Lords was about to consider 


the Irish Church Disestablishment Bill, and there was a report | 


tbat the second reading would not be agreed to. 


In 1870, the demand for money had beceme more active at | 


| the clcse of the week, some apprehensions being caused by 


‘the amount of foreign commitments, including a large | 


Peruvian loan of 15,000,000/, which had just been subscribed. 
The Quicksilver Mortgage loan of Spain had also been intro- 
{| duced and taken up. 


: In 1871, business was still quiet, and nearly in the same 
\state as the preceding week. The Versailles Assembly were 
| expected to form a Government that would be able to pay 
such instalments of the indemnity as would secure the evacua- 
| tion of the Paris forts, and consequen‘ly a great effort would 

be made to raise the required sum. 


The account of the Bank of France for the week ending 
May 30 shows the following changes :— 


e 
May 30. May 23. Increase. Decrease. 
£ £ £ & 


o soe §628,852,000 ... 120,000 ... 
| Private securities............... 115, ... 28,032,000 ... 1,083,000 ... 
t| freasury PR snidbeestgensiin ce ... 62,000,000 ... ove 
i} LIABILITIES. 
Wotes ........ ep scpens , -» $4,411,000 ... 785,000 . 


} | fiove nment deposits ... anatt O11, ++ 6,231,000 ... 
| Privace deposits .........00-.. 1 ees 11,198,000 603,000 


|, The following are the principal items in the accounts of the 
| ;mdermentioned continentai Banks for the latest week pub- 


tished compared with the previous statement :— 
: PRUSSIAN BANK—Week ending May 23. 
ay 23. May 15. Increase. Decrease. 
£ £ £ £ 


‘220,000 


ASSETS. 
| ‘Join and bullion 940, ... 26,849.000 ... 91,000 ... ae 
| Piscounts and advances ...... t --» 19,720,000... on . 155,000 
LiaBILITIES. 
| Notes in circulation F i 690, a a .-. 159,000 


| Deposits, Ke. 0.0... . 3,399) = .. 9,000 
Acceptances & en ‘orsements ion 


AUSTRIAN BANK—Week ending May 22. 
> Asskts. £ £ £ £ 
©oin and bullion ceseseneseaaees 12,137,000... 12,218,000 ... a -- 81,000 
‘ene oe oud oe os --» 74,000 
Circulation 29,774,000 ... 30,059,000 ... ale ... 285,000 
Discount anp Money Marxet.—The Bank rate on 
‘Thursday was lowered from 5 to 4 per cent.—the 5 per cent. 
yate having been maintained since May 8. The change was 
preceded by increased ease in the open market in the early 
part of the week,” the large influx of gold into the Bank causing 
the change to be anticipated, and inducing holders of bills to 
'} await the action of the Bank. The natural consequence is 
| that since the change there bas been rather a brisk demand 
,|ior money at rates for short bills only a fraction under the 
| Bank rate, and at the Bank itself there has been a good 
| demand. The inquiry to-day is partly for Stock Exchange 
H purposes, but otherwise it is occasioned in a great measure by 
the bills which have been beld over, and it remains to be seen 
whether the present demand will be more than temporary. 
' The changes in the Bank account show a great improve- 
_jnent in its povition, the changes in the reserve in the fort- 
|| wight previous, notwithstanding the advance to 5 per cent., 
i ot having been on the same scale. The circulation has 
|; diminished 579,000/ during the week, while the bullion has 
| increased 630,000/, and the reserve 1,209,000/. The private 
| securities, at the same time, have run off to the extent of 
; 487,000/. On the other hand, the deposits have increased in 
/~ mach smaller proportion than the reserve, the public de- 
| posits being 265,000/ more, and the private deposits 502,000/ 
|more. The improvement has been coincident with the cessa- 
tion of the demand for gold for the German Government, and 
with the return of money from the country circulation, which 
has this year been rather later than usual. 


: As regards the future, the prospects are that during the 


next few weeks additional amounts will be returned from the | 


| yountry, und the arrivals anticipated from America are also 
‘very large, about 1,100,000/ being expected to come to hand 
within the next few days. Other arrivals are also anticipated 


from abroad, while there is no report of any farther orders | 
| from the German Government. It must not be forgotten how- | 


yver that the latter demand may spring up at any moment, 
that what has become the regular export to South America 
is likely to continue all through the summer, and that the 
jmport from the United States is likely to fall off with the 
lowering of the Bank rate, unless the rate of exchange should 
rise a little higher 


a ———————— ee 5 
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On ’Change to-day there was a good demand for bills, and 
quotations are generally lower. The price of silver has also 
risen in consequence of the demand for Holland. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—2 to 3 months per cent. 
Do 4 34 per cent. 
Do - per cent. 

Trade bills—-3 months t per cent, 
Do q ‘ per cent. 
Do 6 4$ __ per cent. 

The private and joint stocks banks and discount houses 
have lowered their allowances for money on call and notice in 
proportion to the reduction of the Bank rate. The quotations 
now are :— 

Private and Joint Stock Banks at call 

Discount houses at call .,,....00+-sse00e eeoose 3 por cont. 
Do at seven days’ notice — .......sseeeeee oon per cent. 
Do at fourteen days’ notice per cent. 

The discount quotations current in-the chief continental 
cities are as follow :— 

Bank Rate. Open Market. 


St Petersburg 
Leipsiz 

Tue Stock Marxets.—The buoyancy which was observed 
last week has continued during the present week, the prospect 
of ease in the money market, strengthened by the actual re- 
duction of the Bank rate to 4 per cent., inducing large 
operations. The buying has been good in every department, 
and the speculation in English railways—for a long time the 
most speculative market—has gone on with renewed vigour, 
deriving additional support from the brilliant Whitsuntide 
traffics. Many new undertakings likewise are being launched 
from time to time, and the general aspect of the market is one 
of extreme confidence in the immediate future. Since Wed- 
nesday there have been slight reactions in prices, caused partly 
by realisations, and partly by the want of progress in settling 
the Alabama difficulty ; in each case however there has been 
an immediate rally. The account has passed off well, although 
there has not been so much business as at the previous account, 
and contangoes generally are higher. This afternoon the im- 
pression of the Alabama difficulty is more serious, and at the 
close there is a drooping tendency. 

A good deal of satisfaction has been expressed in the market 
at the withdrawal of the Honduras “‘ Ship Railway ” loan, the 
success of which would have damaged seriously the credit of 
the smaller South American States, and prevented the offer of 
loans of a more reasonable character. We trust there is no 
intention of renewing the extravagant proposal which has 
been made, but the public should be on their guard. 

Enetisn GovernmMent Srcurities.—Oonsols are now 
quoted ex. div. for the July account, the opening price for the 
new account having been as high as 92}, the money price 
having been 93} 3. A reaction of } took place on Wednes- 
day and Thursday from the general causes we have referred 
to in the preceding paragraph. To-day the market has been 
rather dull, in consequence of the state of the Alabama nego- 
~ but the final quotation for the new account is still 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. or 
riday. : Dee. 


Consols for money 
Ditto June 


ait + 
vidend 44 % 23 ua 
| India Stock, 10} %,red. at 200 Apl. 30,1874 206 8 
Do 5 %, red. at par, Juiy 5, 1880 1103 11 
ExcueQuer Bitts—2s dis to par. 


| ‘The following notice appeared in Tuesday’s Gazette : — 

The Lords Commissioners of Her Majesty’s Treasury hereby give 
notice to the holders of Exchequer bills issued under the authority of 
the Act 29 Victoria, cap. 25, and dated the 11th of June, 1871, that the 
interest thereon for the half-year ending on the 11th of June, 1872, will 
_ be payable at the Bank of England, on and after the 11th of June next, 

and that the interest of such Exchequer bills for the following half-year, 
to December, 1872, will be at the rate of 2/ 1és per centum per 
annum, ‘ 
| All holders of Exchequer bills dated the 11th of June, 1871, who 
| intend to demand payment of the principal sums therein contained, at | 
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the on of the first of their currency, must leave the said ify the conti ; coat : 
bills af the Bonk of Ragland fer examsinat'on not’ later toan the ih ot | consistent with the views ant tasettee of ep Goveraous to atdeavow 


consistent with the views and moti f t to withd 
June next, between the hours of 10 and 2, and payment of the said - ee yer See 


the same for the present and await a more favourable opportunity, 
San hee be made at the Bank on and after the 11th day of The applications already received will not be accepted, eek will 


} forthwith be cancelled.—I am, &., CaRLos GUTIEREEZ. 
Treasury Chambers, Whitehall, May 27. ; It is so far-a good sign that the public have not been seduced 
CoLontaL GOVERNMENT Szcurities.—The following are | by the extravagant proposals made to them, but it is to be 

the changesfor the week in ei aogertaent — : feared that their virtue will not be equal to the resistance of 

last Frivay. Ciietay or Dec. | Similar temptations from other quarters, especially if the scale 

Canada 6 %rserssseeserrsnvseresersssnseeeereeee 1078 verre 1089 + 21 


ees is more modest. As regards this icular proposal, how- 
pte Bn seers WED | meen a ®t —_ ee 








ae pg Pieters eae ever, the Minister of Honduras ought now to state distinctly 

Nova Seotia 6% Bont 1 — a ss on eh . A what progress has been made with the ordinary railway, for 
See aaNet SOUR, CESS TBD 1B mene Hay apis which the money was obtained two years ago. 

DittoNew 8% wencccccccnnenonene 1087 “lie + } Messrs Robinson, Fleming, and Co., invite subscriptions 


Forrien Government Secunirres.—Buying in this de- | this evening for 2,000,000/ 8 per cent. sterling bonds of the 
partment has been resumed with some activity, better con- Republic of Paraguay, at the price of 85/. The interest is to 
tinental prices having influenced prices, and a scarcity of stock | be paid quarterly, and there is to be an accumulated sin ing 
for settlement in one or two instances, especially in Egyptian, fund of 2 percent. per annum also to be applied quarterly. 
having caused numerous purchasers to close accounts which | By the law authorising the loan the proceeds are to be ap- 
had been opened for a fall, The market for Turkish stocks | Plied—one moiety, to the coustruction of local railways, 
has also been very strong, although there is not the same roads, canals, and bridges, promoting immigration and ‘colo- 
scarcity of stock, an increasingly favourable view of the nisation, and establishing lines of steamers, and the other 
financial position and resources of Turkey being now taken by moiety towards “ encouraging the development of the general 
operators. The advance however has been very general and interests of the country, by promoting the construction of 
continuous, the principal exception being French securities, | general railways, public roads, poris, and custom-houses, and 
which were largely sold on Tuesday and Wednesdayin sympathy in founding banks.” The loan is secured on the general 
with a falling market in Paris, but rallied again on Thursday. | Tevenues and property of the State, subject to the hypotheca- 
‘To-day the ‘reaction in consequence of the state of the tion for the public works loan of 1871. Funds are set aside 
Alabama negotiations has been more felt than on any pre- to meet the interest coupons and sinking fund up to April 1, 
vious day, but it has acted more in preventing any farther | 1874. oe ! 
rise than in causing any material fall of prices from the Evne.isn Rartways.—As the subjoined table skows, the 
highest point. en = a ee has — = — ee 

: : standing the slight reactions and the dulness this afternoon, 

At's meeting of the 8p anish bondliolders this week reso- caused “ the state of the Alabama negotiations, the advance 
lutions were adopted, agreeing to the proposals of the Spanish aah harrier aa groan engey* ; ae 
Government in regard to the payment of the debt. It was a “ee " th ate ae hack ae oy etna eee ae vee 
also resolved to support the formation of an Anglo-Spanish 7 a = aes < , li ma i a? Be seta x ee 
bank in London. Late in the week Spanish stocks have been wie "e : N aa ie La aii na Y ‘shi ¢ 
sold on unfavourable reports as to the prospects of the present veep ema wilinater conrad ston ee Teer eee 
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dynasty all showing important advances. Almost the only: weak 
. ; ; : ; : : ba tia 
The following are the changes for the week, taking the oars Sa ae ” or there - Sirens al 
latest unofficial quotations :— uying, while constant sales make the price steadily dwindle. 
Closing Prices Closing Prices Ina As will be seen from our usual summary, the traffic returas 
ine They = day. or Dee. | this week show a very large increase. Those of next, week, 
.. 92 st aes oot ry a i however, should exhibit a corresponding falling off. as they 
a... 97 + will compare with Whitsun week of last year. In the imme- 
8. cme Od +A diately succeeding weeks, a better basis foreomparison will be 
; = a oe 4 i. it furnished as to the normal growth of this year’s traffic over 
97 9 sseveneee i last, during the summer months. 
920 2 : 91 3 on .= ee ; ; 
eed Gt 36 inntee Oe o3 The following shows the principal changes in the quota- 
Bete a teeb den SOU) TE cocneemee LORE SE ane wow | tions of ordinary stocks, comparing the latest unofficial prices: | 
nenea - teas ¢ & L0AN)....0..cccceree a. mane Oe Bi sade en Closing Prices Closing Prices - Inc. | 
Ditto 7 , Se eer merrerarreney ines 5 XA nvesee -e ace ; ii | Seah Friday. this day. (ier 
ee 79% + Reise ae COR BIEINE cectrctnssnereesreincschinntititioonn 115E % —seocsevee 1154 16 +; 4 
French National Defence loan 6 %, 1870... 972 8 sie ort 8 86+ «Ft — es seseersenseuenseesreseessneneassssqces at — he ae os A 
enna 4pm xdinnme Stpm + eee an ee 0h 2 
Italian 5 % 1861 eee re ans oot new 683 4 + ; Great Western. .......cccsccssscsscrccceeececeseveses 114} 4 coocons?’ GME + +: 
Ditto 5 % State Domain ......-.ccco.cose., * 913 ae . Lancashire and Yorkshire .-.....0cessssses 157ES —senveeree 1504 GOR + + 
Ditto 6 % Tobacco Bonds eae tere 6 = Loadon and Brighton. ..secssssecserservereesee +s CD cactasinn 824 3 + 
Japanese 9%, 1870 vececererccoccccocccccercccoee oepi “aude, 10810 .. .. London, Chatham, and Dover.........c0+0-«« 265 FR srorersce 32% + + 
I a Toth eatin aaah, an diamines 1 an Ditto Arbitration Preference .......0.++-+ 654 3 athens a + 2 
Paraguay 7 %, 1971 cccscccccccssccccccccseccsesee QL 2 seenseces London and North-Western ....ccssssse-ssvee 1512200 eee 16882 + 13 
Peruvian 5%, 1965 vccccccccccce cccccccceceeen ae ae? ce, °c Londor and South-Western. .....-ccessseseeeee 1064 7h — saceseeee 10910 864; 2b 
Ditto 6 % ‘ae eoeccecccocses :cocccccsesooccs wart ween gi? 2 oo4 Resmeaes, Sheffield, and Lincoinshire ... pa  .  deecquees suas ~ . 
eee eet t SEED cdbverdbvetereditsdetisenticbtcs “GER =) wastéanes - 
Deaedts atten ereceeves iatalinn ie renee i = eo eee Ditto District seesetevees soperccesoromnesveenerees S2h 2B ——crerceeee 324 + ~ 3 
Russian 5 %, 1822 oe te “ at. nore 913 3 Ditto ditto Preference .......s..seseeeceseeees ee 67 8 * 43 
Ditto 3 % "1859 oe ae eee ee ent)? PEM; commen 4 1 Bila ....cocccccscorccvcsoveccececnsccesoverssecesocese 14Bb 2 —accvveces 153} 3 + 4 
Tillnsiseciaieahintmrempebane “yas 604 + ee eaeaonnnerceh-eeaneseieaneienns —— > ee 
DO OT, OUD sesvicninnoctctnsintteonsntostice 8. © amas 91 2 —— sepeetere tenses aaa A og ee siates.;- 0h 
Dee a neitedietrtcionee SERED r-setetens 954 6+ CE ccttceesmenineseaeeinn: RIE Aa ccc | 2 3 ' 
Di Spr eeetetetintronencmaee co 92% 3% wok PT IIRED PIII sn ccncctnscendbininiicesnsacedic MO dice 123325 + 1 
Tew, Amine Ge... ate Stet + FL Ditto Defertedaesccncecneweestesnenrenenee 80% serene eS + 28 
Ditto 5 %. Orel-Vitebsk Bonds ........... 91 2 vinden tell “" | ‘Lhe quotations for the leading debenture stocks eympare | 
Ditto S%;Mesowdaredsw cence, wh | one O34: | 98 follows with last week :— | 
. — . % Charkof-Azof Bonds........0.+ 92 3 > aor aes ae boy i 2 
"Ditto 6 %, 1870 weccceencconsneneeenn ee er ee ae Great Eastern A.5% scsccesse-scssesessesessnee I eee MEE lo, ae | 
NO MS iii tet cs 30 } ee ae Ditto 1967 Redeemable ...........+...0scosoe 1i4 17 coe! on as 
Turbltts 6G, MG co cnceccccssccrsesesse camer 39 91 ne 89 91 Great Western 5% -....eccseesse-cesssseeseeses 118 19 ~~ 11820 + 1 
IRE SEE seminusciontieisinndnstionies i: mos eee London and Brighton 44 % ..+.-.-ve--0:ee 0+ CES cece ER 5, sain om 
Ditto 6 %, 1962 ceccccscscevsscuccsoser ocoseeee edie S!. seca 74 6 idl | London, Chat., & Dower Arbitration 45% 1024 ssc 135 + 1 
Ditto 5 %, 1865. ........... «cc., Sina cee ah |} | Metropolitan District €% sswesssemee 1224 — veeene 1H + 
Doawe Br 1805 ssvseeneenerorneenernetn a i weteanee 72} + ' | The traffic receipts on eighteen railways of the U nited 
gn Tim ob um n'y’ tf | Kingdom, of which a list is sabjoined (including the principal 
Uruguay 6 %, 1871 Tote eee CeCe T TERT SCORE ET ee 74 3 eonerecee 74 7 )8=— oe | railways), amounted for the week ending May 25, to 902,92 Ll, 


The Minister of Honduras has intimated in the following | being an increase of 92,4951 on the corresponding week last 
terms the withdrawal of the proposed loan of 15 millions year. The aggregate receipts of the half-year to date are 
sterling for the construction of a ship railway across that | 15,563,728/, being an increase of 1,139,022/ on the cor- 
Republic :— responding period in 1871. The principal increases for the 

Dilsrie cates Shey 23 |-week are:—Lancashire and Yorkshire, 26,781/; agi 
oorgate street, May 25. | 17,8682; London and North-Western, 12,425/; South-| 

Sir,—The response of the pub , s : 
Government eckite sunbdctesions astuetnecs he the peoeed hie rail, Eastern, 8,070/; North-Eastern, 9,696/. The Epson, races 
way across Central America not being, in my opinion, sufficient to 


Honduras Government Financial Agency, 





aving occurred a week earlier last year, London and South- 
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Western shows a decrease of 1,446/, and London and Brighton 

a decrease of 5,813/:— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Half-yearte date. 








Week's Receipts. 

Cor. -.—__"——- 
Inc. or Dec. Inc. or Dec. 

on on 
Corresponding Correspndg. 
Amount. week in ‘71 Amount. per. in “71. 

£ £ £ 
Bristol and Exeter ...... 10,076 + 1,109... 169,608 + 9,394 
Great Eastern ............ 47,028 + 3,779... 827,157 + 40,781 
Great Northern ......... 46,240 + 2,530... 935,939 +4 73,843 
Lancashire & Yorkshire 82,687 426.781 ... 1,197,623 +4102.639 
i London, Chat.,& Dover 16,802 + 3,042... 276,185 + 36,346 
London & Nrth.-Western 155,665 +12,425.... 2,948,671 +4-177,858 
London &South-Western 36498 — 1,446... 588,644 +4 22,570 
London and Brighton... 29,597 — 5,813... 500,767 + 33,808 
Man., Shef., & Lncolnsh. 30480 + 6,711... 524,245 + 54,143 
Metropolitan ...... cco 9210 + 590... 172.763 — 205 
Metropolitan District... 4,541 + 1,981 ... 75.983 + 31,271 
eee 97,914 +17,868 ... 1,782,643 +208,299 
North-Eastern...... ..... 106,364 + 9,696 ... 1,972,875 4145,681 
South-Eastern ... .. ..... 36,856 + 8,070... 577,902 +4 40,065 
*Caledonian ........ ... ae 47,106 + 2,306... 745,962 + 45,966 
*Glasgow &Sth.-Westrn. 15,686 + 1,027... 234,557 +4 19,319 
*Great Westero ........ 94918 — 439... 1,474,082 + 57.294 
*North Britisc............ 35.253 + 2,278... 558,172 + 39,951 
902,921 +92,495 ... 15,563,728 +1,139,022 


* In these cases the rggregate is calcu!ated from the Ist of February. 


Forrten anp Cotontat Rartiways.—The following are 


the changes for the week in this department :— 
Closing Prices Closing Prices Ine. 


Forrien. last Friday. this day. or Dee. 

Bahia and San Franci<cc....0.....scscsssesseses 204 BOR  .ccocesese oe 
Beigian Eastern Juuction ........0.ce-ceseeeee 7. emecssese 23 i + 
EE cccecsnemssnescevtnee~esensuceseennseed a Se Sheet ee 

SN 2 cncnstniecnsnmssetecsnaertnentnat 3S PM —eeovereee 3 PM = see ave 
ES INIT oo cocccesesesscscntsstensouene |). rr en low ae 

Ditto 6 % Obligations ........cc-.sccscseveee BES. —s_iencesocse SS .. 
Leemberg-Czernowitz... ....cccoce seeseoes seoees i ee = =—s ae ae 
Lombardo-Venctian ......c.ccccccrssessesccsesees 17% . 174 188 + 2 

Ditto 3 % Obligations ...........0....s.ce0008 106 G == cocceneee 106 8- =. cne owe 
Namur and | iége guaranteed 14f pr. anm. 10 § — ceeseoeee St) 0 et 
: Ditto guaranteed 6 % Pr.ference ......... BB 4 —ss- cecccecee 22 4 
Pambre and Meuse........c..ecccersseesssesevessee ERD cose 12313 + 1} 
SE MEI ccusavtnotenseensinenbsnntvinstannasianacton 23% 4b — ceccvccee BSE cee ove 
: BritisH Possxssions. 
SE ID ctrncnencnrnsnercinattiinstenen LEER EDD .cemenes 111 12 + 4 
REINS SUSE 0 CORDES ccccncivteneicceeees SEE |) ese as. ae la 
Great Tndian Peninawia.....cccccceccocccsccosesee LOGE DE —ceororere 108 DE ane ee 
CREE WPEEONEN GE CREME ccncmesvemncsessens SE | aesenueve SBS = s wee wee 
POMEIEDS Fi, consntcusscesvsece-snicnemmncisnbidiessicte | MOG GD +; cones « 1078 + + 





American Government Securitres.—The speculation 
in this department has again been ia Eries, which have fallen 
heavily upon weaker prices from New York. Late in the 
week the general tone has been dull, owing to the state of the 


Alabama affair. The following are tke changes for the week 
in the leading securities :— 
Closing Prices Closing Prices _Inc. 
last Friday. this day. or Dee. 
United States 6 % 5/20 Bonds, exchng. 46 903 § — ceersere + 2 
SUED TOS BENG centnnersentetenvescies mide CLE G = canecsece 91+ + 2 
SRO RIE NED ncichenniinsnieces Sitielieneledib Ceo emcee 93} + 
Ditto 5 % 10/40 Bonds, «xchange 46 ... S82 DE — seecesees 893 + 4 
<) ND  Th SUR COR vcncrancsecasdbdeaes ET, saspasoes 89} —- ¢ 
‘Atlantic and Great Western Consol. Bonds 394 40} — .......00 ee 
SD GIOED Ushattishicervssccnninonnesttniihdescs 00. praeseodim Bot § — 4 
Mlinois Central Shures ...........sccssssesessees LODE LOR ..nee0008 10ill 6+ «6 
Massachussets 5 % Sterling Bon’s, 1900... 94 6  ——ceseseres 95 7 + 1 
Panama General Mortgage 7 % Bonds,1897 89 91  —cseseesee OS «se on 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 96 7  — ceseseaee OGb Th nce we 


TELEGRAPHS.—These shares remain unaltered since last 
week, with the following exceptions :—Anglo-American ad- 
vance 1; Marseilles, Algiers, and Malta, }; and Mediter- 
ranean }; British Indian Submarine, 4. Falmouth, Gibraltar, 
and Malta recede }. 


Joixt Stock Banxs.—The changes in these shares during 
the week have not been considerable in either direction. 
London Bank of Mexico and South America, Anglo-Austrian, 
and National Provincial, show an advance of 1; Bank of 
British Columbia, London Chartered of Australia, and Mer- 
chant, Limited, have gone up } each; Alliance, Limited, 
advances }; Bank of Otago, }; Land Mortgage of India, }. 
Those which show a downward tendency are: London and 
River Plate, 1; Hong Kong and Shanghai (New), }; London 
‘and County, }; London and South Western, }; Londop and 
Westminster, }; Standard of British South Africa, Limited, 3 ; 
Do, (issued at 6 prem.), 4; Union of Australia, }; Union of 
London, }; Anglc-Hungarian, }; London and River Pilate 
(New), 3; 

The Bank of Belgium and Holland commenced business 
oe at 31 Lombard street. Mr John Rudolph Lorent, 
| many years in the London house of Messrs Rothschilds, has 
| been appointed Manager, and Mr Hermann Schumann, for 
| many years with Messrs J. Henry Schroder and Cc., Sul- 
2 r. We are informed that the capital of the new 
j institution is 1,000,000/, the first issue being 500,000/, the 
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whole of which has been privately subscribed and fully paid 
up, so that no appeal to the public is contemplated. 

Muxes.—lIn British mines we note the following changes 
since last week :—West Chiverton advanced 1, and Wheal Mary 
Ann, Liskeard 3. The following have fallen :—Great Wheal 
Vor, Helston, 1; Margaret, Uny Lelant, 24; North Roskear, 
Camborne, 5; Wheal Grenville, Camborne, § ; North Wheal 
Crofty, Camborne, 4; Mwyndy Iron Ore, Limited, 3. The 
colonial and foreign mines that show an increase are :— 
Cape Copper, Limited, 3; Russia Copper, 4; Colorado 
Terrible Lode Mining, Limited, } ; Sweetland Oreek Gold, 3; 
Yudanamutana of South Australia, Limited, }; Port Philip, 
Limited, 3. On the other haud, Eberhardt and Aurora have 
fallen 1; Anglo-Argentine, +; ditto 15 per cent. Preference, 
4; Chontales Consolidated, }; London and California, 3 ; 
Pacific, Limited, }; United Mexican, }; Sierra Buttes Gold 
Mining, 3. ‘ 

MrsceLtaNeous.—lItalian Irrigation 6 per cent. Guaran- 
teed huve advanced 2 for the week ; Native Guano, Limited, 
8; North British Australasian, 2; Telegraph Construction 
and Maintenance Trust Certificates, 1}; Australian Agricul- 
tural, 1; Canada Company, 1; Ebbw Vale Steel, Iron, and 
Coal, Limited, 1; Foreign and Colonial Trust Government 6 
per cent. Bonds, 1; Peel River Land and Mineral, Limited, 
1; Roumanian Government Iron Bridges Annuities 7 per 
cent., 1; Submarine Cables’ Trust, 1; Egyptian 7 per cent. 
Khedive Mortgage Loan Bonds, }; India Rubber, Gutta 
Percha, and Telegraph Works, Limited, 4; Lydney and 
Wigpool Iron Ore, 4; New Sombrero Phosphate, 4; Patent 
Gunpowder, 4; Thetis Marine, }; Lisbon Steam Tramways, 
4: Union Marine, Liverpool, $; Telegraph Construction and 
Maintenance, Limited, }; North Metropolitan Tramways (9} 
paid), }; Universal Marine Insurance, }; Upper Assam Tea, 
+; International Financial, }; Hudson’s Bay, }; Trust and 
Loan of Canada, ,';. Tue following have fallen :—Phosphate 
Sewage. 3; Peninsular and Oriental Steam, 1; ditto new, 1; 
British Indian, Limited, } ; Commercial Union Assurance, } ; 
Merchants’ Marine, }; National Discount, }; New Quebrada, 
4; Realm Marine Insurance, }; Société de Credit Austro- 
Turque, }; Birmingham and District Tramways, }; London 
Tramways, + 


A prospectus is issued of the Colonial Phosphate Company. 
Capital, 100,000/, in 10,000 10/ shares, for 8,000 of which 
applications will be received. The company is formed to 
acquire and work “ valuable and extensive phosphate of lime 
deposits in Canada West, comprising upwards of 600 acres.” 
A profit of 60,0001, or 60 per cent. per annum, is anticipated 
from the employment of 100 men only on the works. The 
price to be paid for the property is 90,000/, of which 20,000/ 
will be taken in shares, the vendor paying all expenses up to 
allotment. 


Butiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Biake, on the trans- 
actions in bullion during the week :— 

Gold.—The late order for Germany having been completed out of 
the recent Jarge arrivals of gold from America and elsewhere, and 
there being no other demand for export, the Bank has received the 
balance of the large sums to hand during the week, the amount sent 
in being 656,000/. There is still a considerable total on the way from 
the United States, and the probability is that the stock of bullion in 
the Bank will receive a further large accession within the next few 
days. The steamers have brought, since the 23rd inst., about 500,000/ 
from New York; Great Britain 47,000/ from Melbourne; Tagus 
22,000/ from West Indies; John Elder 23,625/ from Pacific—total, 
592,625/. Tbe Briton has taken 32,000/ to the Cape. 

_ Silver.—The market is not quite so firm, and the price may be con- 
sidered as fractionally lower. We have received about 45,000/ from New 
aes, 5,000/ from the Brazils, and about 20,000/ from the West 

ndies. 

Mexican dollars remain as last quoted, and those brought by the 
Hansa were sold at 62d per oz for the old, and 593d per oz for the 
new coinage. 

Exchange on India for Banks’ drafts at 60 days’ sight 1s 103d. 

Quotations for Bullion. —Gold—Bar gold, 778 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
0z std, last price; South American doubloons, 73s 9d to 748 per 0Z. 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
fine, 5s 0jsd to 5s Ogd per oz std, nearest ; ditto, containing 5 grains gold, 
5s Oyed per oz std, last price; Mexican dollars, new, 43 11§d; old, 
5s 2d per oz, last price nominal; Five-franc pieces, 4s lid to 48 11}d 
per oz, last price. ' 

According to the Gazette return of this evening the move- 
ment of the precious metals during the week ending 29th 
May has been :—Gold—imports, 927,262/; exports, 579,597/. 
Silver—imports, 252,352/ ; exports, 116,257/. 

85,000/ in bar gold was sent into the Bank to-day. 
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SECURITIES, &c. l 
| Ree | Per | Closing 
- 
- tae aoe Name. | deem- Doll Prices 
—- Prices. scene United States avamenenn 6% 1881 | 46 Gd | 954 oo 
t. etek Tal o- eos {Pararuay ... ... eo VOATS....ccrerceceee | As 
for eiieene oer 934 | Jen. July July. |Peruvian, 1965 ... 5 %/101} 2 cpanneseneehibinnanie pd 1384 toad om = 
April 5 Oct. 5.../3 per Cent. Reduced ............ 918 Jan. Ju'y eas Do 1870 ....... .. 6 %} 812 82} neslddmesiehilinhiuntissaitiaes 1885 | 486d | 91} O14 
5 Oct. 5...|New 8 per Cemt. -vcsesoee secveees of 91g | Jam. Jalyjn'ne| ... |Portaguese, '53-67 3 %| 428 42 | D0 1967,371,346,350dol,) gy 1597 
— ne Jan, 1894) we. | 38M. Tuly oe 1369 ......-+ 3 %| 424 424] issued up to 27 Feb,,"605 © jn 
me” eee ieian tat Mar. Sept. not applied) Russian, 1822, £ st 5 %| 91 93 pcoseutococevesccccsassscscece ib) Bae | 49G8 1 &)- 68 
DoS — ...... Jan. 1873|... .. | Ja Juy| 2 [*Nov.| Do 1850 44%| 91 93 Do Funded.........-cecseres 1881 | 436d | 89} 89} 
-oo| Anmaities .......... Jan. coos June Dec. 14 |*Mar. 44%] << ove Do 1940 ieee Kicectceasion eseovee 5%] 1904 | 486d | 8D} S92 
April ree ee Ea Apr. May Nov. 13 on i= % 605 614 Louisiana, Rise enttisadin 6% oo 4s 6d 0 ose 
Feb. 4 Aug. 4. RS Ang. i 15} 134 May Nov.) wo. | os ere «- 5 %/| 91 92 = oo peccendeunee a — > ae ae 
. P chequer 1 0001 % 2a 2s P April Oct. 1 *Jan. Do ng- 5 % 954 96} vee seer ereeree soe one eee 
anaes hx 1 ~~~ ele ke mf i 1 We Do foci ox] | aod | 83 53 
Jan. 5 July 6 ...|India Stock, 104 % Apr. 1974/206 203 | April Oct. ... /SJuly | Do do, 1858, 100 5 %| 95b 96h | Massachassets ...veeveeeenee 5%] 1894 | Sterling} 93 95 
Jan. § July 6) DO5 % womens JU 18801114 12 | HOT OSE 5 edaly Do de, 84 158.00 5% we a cae lee Sa oo 
April 5 Ort. 6...; Do 4% .....0-0.-. Oct, 1883)103 May Nov. 0.1 Aug | Do (Niels. Rail.) 4%| 74 75 1839 | Sterling) 94 96 
ort Bont No Enteced Paper, 4 % c-| 984 96g | Fed Aug. ... [*Feb. | D0 1870 seesece 5 %| 924 932 sa 1891 | Sterlinz| 94 96 
Feb. 28 Aug. 31. Do do 5 i tae Jan. 1872 98 99 uae Se; t.| ... |Mr.’73} Do 1871 coceces « 5 % | $14 924 Virginia Stock eee Sterling “38 eee 
May 31 Nov. 30.) Do do 5} % ...... May, 1879 107 8 an. July] ... on San Domingo ....«. 6 % | 63 65 cpvtttiavenpiptiene ee 486d | 42 44 
Pent pei] fest paar DCI | soe] | = cheat val & | pee el = BOLLE 
une — °o i) 1 _— oie oe | SP MEAEEE AL pcoccerseree yo ‘ “ } j i 7 
Janel Decl... VodeS® do 1888... ... | FUBe Docs we | w Spanisn ......-.0one 3%) 308 30% “De 2 Mort. 1000 dels... 7%) 1902 ied | 63 63 
Feb. 16 Aug 16.| Do Deben. 6 % .. Ang.1873102 24 | Jan. July.| ... |Jure.| Do {Qnickslvt ts 4 g2 84 | Do Con. Mort. Bonds*.. 7% 1890 |100! paid .... ... 
Mar. 31 Sept. 30, Do Bonds 6% 1,000....00.-208 258P | 5... Teo | Oct, Swedish P gage ial Do BischoffseimsCerts. oud coe =| SOR 405 
Mar. 31 Sept. 30) Do & S%, enter 10 well atte s to SScdieanie Saved 4% Pe Resegentinnts m Scp. 7%) se all {109 102 
, F ae ased Lines Rental oa 
.6....Bk April Oct. 0.45} Oct. | DoGvernmnt13é6: Pile com ' 
Ara t Oct L_lCavadinn 64 Bena, reat | Jan. July] Do do, 1963... ee, 103 S| aratfust Bonds, Scrip... 7%] 1908) al | 8) 90 
Dominion of Canada in 1903 102 104 | {Pril Oct) 1 “July Turkish, 1854 ...... 6 : =o Con. Mortgage Bonds. 7%| ... | all | 76 73 
April 1 Oct. 1...|Corpta of Lon. Bds, 1877, 4¢%|1014 24 | Mar. Sept.) 1 [*Dec. | Do 1853 ....... 6 %) O54 G94 | Baltimore and Ohidve.... 6%) s+ | +e (10% 104 
ne) ee B= = < a %|102$ 3% Jan.” July 3 |Nov.| Do 1963... 6 w| 7 >. | Baltimore&Potomac (Tun- 
an. ; 7a = > % 103 : Jan. Jaly| ... . “a. - 73 a nel) Mort. gaar. by Pen. i 
cue ad Oe Se, 188 1, 44 % |100 Sen. Sok 3 | Hee.| Ne 1988 oul & New York Cen. Rail. 6%| .. | 4864 | 8G} 814 
Jan.AprJly.Oct Metrop.Bri of Wrks, 34 % Stk.| 97} 97 ce ae “hae ee 5 %| 53% 543 Cairo and Vincennes ...... «e all 84 86 
Jan, Jaly| 244] Nov.| Mo 1965 -..-. 6 %| 718 724 | Genz wife of Calfornis. 6%) .. | 426d | SE 96 
FOREIGN STOCKS, BONDS, &c. Feb. Aug! ... |*May | Do Guaranteed. 4%{101 3 | De+® Mil.1 Mort. Bonds 7%| ... | 406d 4 
April Uct.| ... | Sep. | Do 1869 ......... 6 %| 61% 62 ng B%| ww | 4:60 78 o 
Be pou SB | — Acne |e Erie Shars., 100 do's all pd. oe | 4864 | 463 50} 
neye| Next April Oet.| 3<. |Sly"72|_ Do 1871. -.-.... 6 %| 71 72 oe 
=(D Feb. Aug.| 23) Nov. |Uruguay, Con, is7i 6 %} -s 744 —" om. atta’ nt 50% 
raw Meme. Closing Coup. 1865 Venezuela 3 %| . Do 7% ref, dO... oe 40 GA ft 20d ace 
“ Priore, | Geap: isssinct applied) ‘De rR Do 6% Cnv. Bonds. a Steriing} 9 o 99 
» . seeeeeceessecoeces Deo M a 1897 4s 6d 
baal Coup. 1865 not applied! Do 1862 13 20 OTEZAZCrvevee 7% | ~ 
p. pp ase Do 2 do %| 1879 | 48 6d 
June. Argeatinn, .-- 6 %| 98 100 | Coun.1867\not applied! Do 1864 ..... eee 6 %| 18 20 2 (aS 7% | 1883 4s 6d es a 
Ag.’71 PablicWorks 6 %| 93} 932 Nore.—Dividends on the before-mcntioned stocks Delurencen Aseat ss % | | 43 6d sj = 
Oct'73 Bolivia ote cocece = %| 65 66 payable in London. Ilinvis Central *100'd is or “ 
June. |\Brazilian, 1 {Hl soe soo | Jaa. Tuly| .. | a. { Belgian, ex 25f ... 23%! we ove Shares, all paid. , 4s 62 108% 1 
June. Do 1858 sesereree 44%| 96 May Nov, .. | w | Deo 40 sovnmesee A4%)| wee oe ae 6%| 1875 | 48 2d . 
_ ene i a an uv eh ose atch ert.,€ 1 cee it A oe oe 
gui. Do 1800 wes. 44%) 98 nae.) the ay) e Do ne Ae. Binds $% oa. ey oe 
June.| Do 1863 ccs... 44%| 86 8S | Mar. Sept.) ...| ... {French rentes,x25f 44%) ... «+ dean) . St Luis Bridge 7%) 1875 | Ao Gd | wy ane 
July, Do aeeseenend: Thi 964 973 Quarterly. eee ee Be ED: ceceusenencs a 53} 5-4} lst Mort oan ee 7 Sterlin 98 100 
Feb'73| Do eae 96 97 | Jan. July] ...| .. (|Italian,ex 25f ... 5 %! 63 684 | sarictta& Cincinoati Rall, pe 
June. — A soore 6 % 101 103 * The drawings are rare in the case of stocks to BORED cencccesntnceance TUE oxo 4s 6d 8y 85 
a De 1 eccsceces eco eee which asterisks are prefixed. In almost all other cases, | Memphis and Ohio lst 
une. teeceseserseresses 3%] vee eee | where there are drawings, half-yearly. Mort Bonds ...... 7% Sterling} 102 104 
ily") Do 1870 senses 6 %| 95 | Michigan Central, Sinking =, 
Sep. Ich it 18 on COLONIAL GOVERNMENT SECURITIES. | ,,,, Fund: Ist Mort.......... 8%) 1882 | Sterling) 9@ 100 
P- an, eeecee 3 % | ee Missouri Ka & Texas, 4 
*Mar.| Do 1858 en eax sort, Got i 
Oct Do 1866 seeeeee o> 108 . let Mort. Gold Bonds 7%| ace one 8a 82 
aon oe ~ eccee - Autho- Dividends Closing | New Jersey, United Canal 
o + 6 % 5 rised in Name. and Rofl. cecccccescccsscce 6% | Sterling| os 101 
Nox. | Do — - 5 %| 97 99 Issue.| DUe Prices. | New York Central, 100dols | 8 
ase een 8 TOS wccccccccsce:+ sevcce eee 43 6d - 20 
ow ‘Goan Rica ee £50000|Jan & July|British Columbia,1872 6%| .. ... | Oregon and California «7% .. | -. | 6% 72 
ng | es Se = 100000) Apl & Do 1894 6% | so Paaama General Mortgage 7%| 1897 Sterling) 8% 91 
Son, |Dan sh. 1838 e- |Jan &July| “anada, 1877-84 ...... 6%|108 109 | Pennsylvna, 60 dols shares | we | 4 48 
Sop. [Dan oh, 1836 ~~... «+ |Feb& Aug] Do w+ eeeceseseeee 6% 1108 105 Do ist Mortgage ......... 6% owe | 4a 6d 85 
p.| Do 1850 and ‘él Mar Sept] Do e.sccecceseees . 6% [104 106 Do 2nd do iu... 6%| «. | Sterling) 99, 101 
“- Do 1002. eeereneer 2123264 Jan & July Do eeeceeceeesecee 5% 1024 1033 Do General oo 6% 1910 Sterling) Y6h 97} 
a en 1126062|Jan&July| Do  In-crnd. Stk. 5%/101 103 | Philadelphia & Erie, Ist ree 
vuly. Son Bak 5%) vee ave «» |{Apl & Oct} Do Dmn.ot, 1903 5%|101 103 Mort., (gua. by Penn- | 1881 Sterling) 96 93 
Nov. | Do $Gov. Deb) gq! 200000|Jne & Dec|Cape of G. Hope, 1873 6%|102 104 sylvania Rail. Co.) ... et 
1871 77 % y 
‘Danubia “We 88 e+ = |Apl & Oct Do 1890-1900 6%|ill 113 Do with option to be pd 
ae Coats 9 ane . —_ 1864... 7 % 90 we =|Apl & Oct Do 1880-90... 6%|10 111 in Philadelphia......... wa «. =| 96 98 
ies > lege et ng ae %7 99 -» |Jan&July} Do 1391 «+... 6%|!11 113 | Philadelphia and Reading ’ 
o0n w'ne| a. na eek %| 8 10 234000/Apl & Oct Do 1900 ...... 5%|102 104 50 dols Shares .....00+ os | 406d | 4& 50 
we —[n'ne Do thc Wrat wee eee | 250000|May & Nov Ceylon, 1878 .....0000 6% 108 110 Do Gen. Cons. Mortga:e 6%| ... | sterling) 95 97 
Mar. Sept.| 1 Pe Eg: ptias 1 100000|May & Nov} Do. 1872 . - 6%|100 102 | Union Pacific Land Grant ; 
a ae a > *P oom 862 ... 7 %| 91 93 | 350000|May&Nov| Do. 1882 & 1893... 6%|i12 114 lst Mortgage Bonds... 7%| ... jall paia| 66 63 
a aoe: econd Issue 7 %| +++ «-- 200000|Jan & July| Mauritius, 1873......... 6%|102 104 Union Pacific Rail, Omaha fo 
a ry — ie a 91 93 300000|Jan & July} Do 1878...c000e, 6% 109 111 Bridge, cocccccssesesocesses 8%| 1896 | Steriing) 9 1¢1 
ORS em | eee 93 95 | 150000\May&Nov| Do  1882......... 6%|109 112 | West Wisconsin, Railrod, | 
Be ee ot Ame | Do cole | Ml be pe | 20000 Fede Aug] Do 1806-06... 6%/114 116 Land Grant. Mort... 7%| sco | soo | onc we 
Jen"rucl | | Be dal v6 98 | jasooulAel & Oct Meee Baltia 11d | * sewed. 2,771.600t—rearrved for exchange, 3,224,400. 
o July; 1 | Oct, | Do = ies cor 7 %| 294 90 100008|May &@Nov| Do ....... enimnecitin Sip aee Ae EE 
fan. July! ... |*Jan. : 1023 3 166000) jan & July|New Branswick ...... 6%|107 109 
cl Do jo ncbneresy 7 % [2024 St 1135800|Jan & July|New 8. Wales, 1871-76 5%|i014 1024 = —_—— 
es | ee | Prench Nat.Defen. 6 %/| 974 98 | 4249800 Jana&July Do do 1888-1900 5% 1044 1054 Divi- ! 
oe | owe | coe |Greek, 1824-25, ex 650000 Jar & July Do red. by annual Autho-| dend g | 4 |e 
Coupons coovee & Gi 23. 3B draw. fm '67 t0'75 5% | '1014 102} rised | per Name. a @ ' Prices. 
r ™ wee | one Do Coup ns ... 6 8 §2% an. drw. Issue. |annum. m | oe 
eb. Aug.|not applie: Guatemala se... 5%] ++ soe | 1000000Jan&July Do ifm 72 to" a) 5% 1024 1034 a PP 
April Oct) 3 | Sep. | 0 1860 neuer 6 %| 50 €0 | 93100 Jon & July New Zealand, 1991 .. 6% 113 115 | » 5 % |Agra, Limited, A ...| 10] 10 7% 8% 
an, July} 3 |*Dee. |"onduras Govrnt. 493500 Jan & July ead . 5%|102 103 cco | AIDION ccocccceeecescoees 50 | 15 | oe ace 
Kailway Loanl0 %| 79 81 | 5609000 Quarterly* De Gausol. Se A019 1024 5% |Alliance, Limited ...] 25 | 10 13° 135 
eee see | oes seseeene sees 79 81 | 204000 Mar & Sept Do 1891 ... 6% 111 113 | 140000] 5 % |Anglo-Austrian ..... ajo ws 
se coe | ete Seen 80 83 | 339000 ine & Dec Do 1391 ... 6% 114 16 20 % | Anglo-Egyptian, L..| 20) 20 33 34 
April Oct.) woe | see | 4 0 1867 ccsceenre 5%] ove eee | Do sro. of Aue.) ~~~ | Do New, ies. at § pj 20 | 20 21, 23 
Jan, July) 3 |*her. | DO 1870 cesenn10 %| 80 81 | S1600Apl & Oct’ Do jor ierisges S%) ve 10 % |Anglo-Hungarian ...) 20] 8 20 10} 
April Oct.) 1} | uly. |Hurgarian Sevip. 5%) 80 81 | 250000 Jan & July Nova Sevtia, 1575... 6% 104 10 4% |Anglo-Lalian, °68, L) 20] 10 5} 6 
rationed tal leaned eer ~ Mal 67 ap | 22000 Jan dduly| 1836...00- 6% [107 10 % (Bank of Australasia 4 4b ee 
way eeeeee 1 L d, 1 s: 1 6 % back i" Solam bia} 20 20 3 7 
font Oct. (6.66 ,*Jan. Do 1865 ....... 5 %| 91 93 erin lends ely Queenan, ae. on ise 13h 6 % | Do Sew, iss.at2)) 20) 6 24 3b 
Pn Auge! oe | 1573 [JAPON seveerseereeeee 9 %/108 110 | 309300 Jan & July|S. Austrati_n, 1372-30 6%| ... 1 22 % | Sank Of EGY © ov 25 | 25 | 48 50 
Jen, 198 wet [Liberian sevsverssere 7 %| we o- | 299500Jané July} 10 1881-90 6%|110 113 . \dauk of Otago, Lim| 20] 10 St <8 
— 1867)n° re cee |MEXICAD sesersseevee 3%! 15 14] 410200 Jan &July Do 1991-1900 6%|114 116 10 % }Bank of Roumania.... 20; 8 10 i1 
an 1867 inine| wwe | Dy 1864 ooreness 3%) 7H D4 | 773500JaneJuly| Do —_ 1901-18 6%|116 18 10 % |Bank of S. Australia| 25 | 25 34 36 
Spell Vs-jn'ae! ... | De Ange French 6 %| ... .. | 102500 Jané July| fasmanian, 1895 ... .. 6%|112 113 10 % | sak of Victoria, Ane) 60 me | isa 3 
uly} 1 |*Jun. |Montevidn.Eurpn. 6 %| ... ... 600U00 ‘an & July| Do red. 1593 to 1901 6%|112 113 15 % |Bank of N. Zealand. 10 10 19% 205 
Feb. Aug. 6 | Aug. | corish, Imperial 6 %| 98 100 | sssouy jan July|ViCtOria senceeneeennee Sion = 8 % [Bnsich M. Amerioen) £0 | oS s 
1 ~ fo Reel Granada... 188.19 | 350000 Jan& July) Do 189].....00ee0 6%|116 117 6 % |entral cfLondon.L) 10) 6 | 6; oF 
une woe | see | DO sseresseeeeneereee 8%) 36 33 | 7UdKKKY Ap & D0 1883-5....0000. 6% 1 w. |Chartered of India, Ae 
June eee eee Do Def ese 5} wv} z1luT7U00 Jar & July Do 1894....... 07 1¢8 Austraiia, & China} 20 | 20 16% 174 
wo =| | we | Do tand Wats = = 8 % |Chart.Mere. of India, ae 
exe tie, ow * January, April, July, Uctober. j Loadun,and China| 2 | 35 | 255 20 
sie ‘ 
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FOREIGN STOCKS, BONDS, &c.—Continued, 
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BANKS—UContinued. 
| Divi- 
jAutho- dend | ia 5 ws | Closing 
; tie per , Prices. 
Issue. annum. m Z 
GO000 9 % |CIEY sssococcseecenseeseee] 20 | 10 | 14h 153 
20000 15 % Colo oes 100 = Oe et 
* 200000) 7 Consolidat m. 
20000) 34 % Ogee ent London 
10d cevccosereee| 25 woo eee 
8% lEnglish Bank of Rio 
de Janeiro, Lim....| 20 12 124 
7 % English, Scottish, & 
Laas 20 21 
ongkn 
es * : Corpo 43 45 
5000) 12 % | Do New scvsereseoee 37 38 
6 % Imperial, Limited ...100 234 244 
202500) 10 % |Imperial 14f 144 
8 % Ionian ...... 21 23 
: one) 8% | De New ececocecees | 9 10 
of India, Limited.) 20 ae 
5% Do 5 % Debentures 
1864, 86 8&9 
10 % |Lond. Bk of Mexico 
Sth. 20% 214 
5000] 10 % (Lond. & R Plate, L.)100 | 40 | 55 67 
40000) 10 % | Do New .secoe wees} 25 | 10 | 132 1 
50000 8 % |Lond. Chart. of Aus.) 20 | 20 254 26 
50000 19 % |London and County.) 60 | 20 | 59% 
80000 % [London Joint § + 60'15| 46 47 
22500) 74 % |London and Provin- 
al,. Limited ...... 10; 44 5 & 
60000) 14 % |Lond &8.Francisco Ll) 10 | 10 | 144 154 
25000 London & 8. African) 99 | 20/14 15 
10000! § % |Lond.& 8. Western,L!100 | 20 | 144 15% 
100000) 18 % |Lond.& Westminster!190 | 20 664 
1 6 % |Merchant, Limited..)100 | 25 | 20 304 
20000} 6 % |Metropolitan, Lim...) 10 | 10 64 
8040! 8 % |Midlard, Limited .../100 | 20 24 
300000! 10 % Nationa’ of Australas 5| 4| 5 6 
30000; 6 % |National of Lpool.L) 25/15 |... .. 
10000! 20 % |NationalProv.ofEng. 100 | 42 1145 147 
65000! 20 % DDD eccescecosen: mubpeaped 20'121)48 44 
22500! ase Do New, iss.at 10p} 99 | 8 | 37 39 
60000! ¢ % |National ...... ecccesces] BQ | 90 | cco co 
45000| .., |New London &Brazi- 
lian, Limited .... 99/10] 8 9 
50000 10 % |New South Wales...| 99 | 90 | 38 40 
50000, 6 % North-Western ......) 99 , 
60000) 12 % |Uriental Bk. Corpor.) 95 | 95 | 44 45 
20900) 20 % iy vs 7 ghee 100 | 256 | 94 96 
} OW  ceveveeceeee ak om 
sen 7 . \Standard of British 71> 
8 Africa, Lim...'190 | 25 | 22} 23} 
10000} 8 % Do issued at 6 pm./}99 | 10 | 7$ 8} 
40000} 13 % |Union of Austrelia...! 95 | 95 | 444 454 
80000! 20 %, |Union of London ...| 569115 | 45 46 








TELEGRAPH COMPANIES. 
Autho- 
rised Paid. Name. 
Issue.| & 











British Australian, Lim 
British IndianExtension, 


British Indian 8 





rine, Limited ............ 

10 10 |China Submarine, Lim... ” 
10 all |Cuba, Limited ............ 8} 
Falmouth, Gibraltar; and 

Malta, UOd ss.eceee.| 11 113 

10 ~—s all“ |Great Northern ............) 143 15 
10 sail ‘(Great Northern China & 

| Japan Extension .,...| 114 12 


25 | all (Indo-European, Limited) 18 20 
10 | all |Marseilles, Algiers, and 
Malta, Limited .......... 82 9} 
Mediterranean Exten- 
sion, Limited ............| 6} 62 
Do 8 % Preference...| 11 12 


10} a 
10 all 


~~ 
= 





10 24 (Panama & South Pacific, 
| RAmnBOR~ ses ssscassssditad’ ene) ‘ee 
& 8 jReuter’s ....00..ssecceesees--| 103 10} 

20 | all (Société Transatlantique 
Francais, Limited ...... 212 22 
= a — —. evescevcnccccoces : ; 
65000} 10 | 3 a 3 


all |WestIndia& Panama,L) 53 6 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta’y of 


State for India in Council. 














237585 Bombay, Baroda, and C. India 5 
881700 De do 9 = 





Do shlltiaendinnt , 
175600! Great Southern of India ...... 5 %1104 106 
el MAGTAS w0e-srereeeensecere-seees ove 5 %1104 106 
488800 


DO asereseccccerececeeseerserecss 6 %17 
6090) [Oude and Rohilkund, Limited whi08- as 











Divi- 
Au dend 
rised | per 
Issue. ‘annum. 





wie)» |i 


eee 
50000123 % Do Brit. & For.100 










English and Scottish 
Marine, Limited...) 25 





10000; 6 % -seusenacvebocened we 
25000) 10 % |Globe Marine, Lim...) 20 43 6} 
5000 5 % |Gresham Life........| 20 ene 
20000, € % |Home and Colon 

Marine, Limited...) 50 3} 4 


1200014 pr sh./Imperial Fire ........./100 
7600, 10 % [Imperial Life .........100 
13453) 10 % (Indemnity Marine.../100 
15 % (Law Fire ........0++00.-/100 
12% % Law Life .....0.++0+++++|100 
15 % |Lancashire ........ ecoel BO 
6} % |Legal & General Life 
.. {Liverpool & London 
Fire and Life ... 
Do Globe (1/ anns) 
LONON on.ceeecerceeeenee 
Lond. & Lancas. Fire 
Lond. & Lancas. Life 
Lond. & Provin. Law 
Lond. & Prov. Marine 
M& rine .....ceeeeeeeeeee) 100 
Maritime, Limited...) 10 
Merc!\auts’Marine,L| 10 
% |N. British & Mercan.) 50 
% |Ocean Marine.........| 25 
w. |Onrental& Gl.Marine| 25 | 2} 
4 pr sh. Pelican eeeecesesseseeeses! coe ee «oe 
ee «6 _ —pr Bh. Pheenix......-..ccccccveee| soe | vee one 
2500 124 % Provident Life ...... 100 | 10 
20000 =k. |Realm Marine, Lim..| 20 
200000 80 % ‘Rock Life..........00+- 
6892201 20 % |Royal Exchange...... 
100000 112 % Royal Insurance...... 


100000) 
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Ba 
* gear 
br Se 


te 


SSSRs: 8 


ae 

Or & bo bo WD bo 
cae 
tee 
to 
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SBS ESL o 
Roa oe 















1500 72 % Union .cocrsrceererees/200 | 20 eos 
eee ore — Lif, SeCSCe COTE Hees eee | all 7 
4000 22/ prs.) D0 Life.....cccceree| aoe | all eee 
100000 10 % (Thames and Mersey 
Marine, Limited..., 20' 2] 732 8 
10000 5 % tis Marine, Lim..| 20 6 } 114 12} 
40640 10 % |Union Marine,Liver- | 
pool, Limited ......)} 50 6 | 9% 9} 
5000 38 % |Universal Life ......100/ 10]... 
50000 20 % Universal Marine, L} 20 5 | 13} 14 
GAS. 
Paid. Name. 





al! |Bombay, Limited ......... 




























4 Do d0 NOW ....cccscseeess 
all [Commercial ..ccccccooses| see ove 
all {Continental Union ......| 264 264 
10 D0 do NOW cesesesseeesees| 134 14 
all Do do 7 % preference.| 25 26 
all Equitable......cosccscsccssess eee eee 
25 all OOe COE EHE SCE HE RECO Cee EROS eee oe 
10 All [European ..eccccsscscoseeee| 164 163 
10 5 Do BOW cosececsscescecses 3 
10 all |Gas Light and Coke, A.. 18 3 
10 all DO B..ccccccccccsceccsscsees]| 7 7% 
10 10 Do5 %pf.conv.(istiss)| 13 14 
10 all Do C, 10 % pref 19 20 
25 all Do D do SP eee Pees. eee eeeee 453 
1560000|Stck.| all [Imperial ......cscecesesseees]169 171 
26000 12k | DO....cccccrrecossesraeecees| 164 163 
26000) 124 a aya a+ eccseseee] AB 4 
50 432 | Imperial tinen eee 
40 all Inde t eee CeCe CTC Cees 3 os 
10 | all DO. .ccccccccccccocccsoccocees] FR 8b 
20 20 See TOO Pe Cee eee eE ees eeeee 254 
Stck.| 100 [LONdON cccc.cccecseeeseesees 165 168 
Stck.| ali Do 1st Preference ....0.|117 120 
5 | all |Oriental, Limited .........) 7} 72 
5 Do New SePe CeCe Oe See eTEe 3 4h 
20 all |Phenix woccceccccecececccees| SO 94 
Stock! 100 oe (PSR OTE Re Cee ee Me eeee 87 po 
Stock} 45 Do New ... sescsosreeseee]| 69 61 
5000) 20 @ll [Ratcliff ... nccccoccccesecccese| 33 35 
20 all |Rio de Janeiro, Limited! 344 354 
50 all |South Metropolitan ......| 88 90 
1 all eee Oe ee TE! CORSO RES OROOEES 22 24 
20000 124 BR DO cccsccccccccsseccrccctnceen| cos es 
15000) 10 all |Surr: y Consumers.........| 164 17 
10000) 10 7 Ovevesceresecssesesesseeess.| L$ 1 
20000} 10 | all | Western, Az...) 164 174 
10000) 10 10 Buccssosessecssvececeeess| 164 17% 
10000 10 10 Do Dincsunieinentesinciensed 164 174 
20000 10 1 Do —_ re Ay 
DOCKS. 
Autho- £ 
Issue.| %& | Paid. Name. Price, 
£ 
1065688 Stock East ond West India ....../119 121 
19347) 50 Hail. .csoscososcscvccsessessssccee] 6 46 
1756697 Stock 54 56 
1062500 Do Debenture Stock 4%| ... ... 
600000 Milwall SPCR SS OPES EERE EEE ET ee 33 
360865 =tock Southampton ........ccc0e| 8% 84 
8387071 /Stock Surrey Commercial ........./101 103 





[June t 1872. | 














MISCELLANEOUS. 
Divi- | iii 
éend Name. 
per | Prices 
ann. | 
ve (Anglo-Mexican Mint .+.-++++0++ 167 
53 % Anon h peeepens 28 29 
10 % Australian ne Land 
‘Avon-ide Engine, Limited ... stmt 
+. Avon ngis eae = + 
113 % Rerlin Water Works, Limited 172 18} 
20 % ue Vengheer eT | 75 80 
. %/euee = a east eeeeeee } 96 oS 
1 p.sh. British American Land.........| 50 26 28 
}p. sh British & Fo Tramway, 7 8 
.. _Britist Indian 4t 43 
91 
7 
1 
7 














| 
2 p.s.\Canada to's" ebesebtes 89 
eee Central e Land, Lim. coe 
6 %|Ces lon Company, Limited ... 15 
6 % | Do COCs eee eee eee SRE SEER COROT ER TE eee 
eee \City of Lon. Real Property, L. 1 
4 % . 
1% % City Offices, Limited «.....00.... ll 
% \Colonial, Lim ossenbesosonson i 
~ Slons = “idiners of Barland. 7 = tee 
5 per ners 
| Prel. TE % ssseseessvsernneeses 13. 36 
& % Credit Foncier of England, L. at 6 
8 % Credit Foncier of Mauritius,L. 10$ 1 
14 % stal PAiACE.....corrcrcscsvsceees 24 26 
7 % See CSTE SE COR eee ee 105 110 
6%! Dob % Deben' 114 119 
eee , Limited eeeeeoeeeeee 20 22 
34 % Ebbw Vale StL, Iron, & Coal, 3 264 
wv. |Edinburgh Tramway ............| 10 | 2 8 
7 7% Viceroy Mort.Loan|100 | all | 91 93 
9 Do 9% pense eS. 100 | all {102 104 
7 Do7 % Khedive Mort. Loan}100 | all 79% 80 
oo IE an Com. & Trading, L.| 20 |4/13/| «--_ +» 
5 %|English & Austral. LL. 3| 2h) 2b 24 
6} %|English and Foreign t...| 16) 8} & 6 
4 %|European Com. of Danube, 4% 
Bonds, Guaranteed ......... 2 P "ta ka 
15 %|Fairvairn Engineering, Lim... 
172 134] 24% 25 
6 % |Foreign and Colonial Govern- 


% 
% 
% 
% 
% 
% 
% 
%|Fore Street Warehouse, Lim. 20 
% 
ment Trust 6 % Bonds .../100 | all /105 107 
% 100 95 97 
% 
% 
% 
% 
% 
% 


5 
6 © FOUL ccceccoessecevcod ne 100 102 
7 % |General ( redit & Discount, L.| 10 } 7}| 10 10% 
15 %|General Steam Savigeien ...| 15 | 14 | 34. 36 
10 %|Hooper'’s Telegrph. Works, L.| 10 | 7| 8% 9 
5 %|Hudson’s Bay (Gov. & Com. o 
Adven.of orate 17 | all | 10} 113 
10 %jI:. dia Robber, Gutta 
& Telegraph Works, Lim..| 50 | 45 | 43. 44 
5 %|International Finan. Soc., Lim) 10| 6 | 4% at 
8 % [Italian LAMG......ssssreerseeeeee| 10 | 5} 8 
.« {Italian Irriga. (Canal Cavour)| 20 | all | 7% 8 
6 %| Do6% Bonds, red. 1870 .../100 | all 80 83 
4 %|CLand Securities, Limited ......) 50) 5| 1 2 
8 %|Liebig’s Extract of Meat, Lim.| 20 | all 21 
- |Lisbon Steam Tramways, L..| 10 | 10 
-» {London Financial Asso. ,Lim. 30 | 16% 17: 
Lon. General Omnibus Co., L.| Stk|100 | 88 98 
+. {London & Glasgow neer- 4 
ing & Iron Shi L| 60} 25/ 7 22 
6 %|Fondon Tramways semse.s-+-.| 10 | 10 | 12} 124 
a. Larter 6 Wigsen tome One, 2 10} 6| 9 
Madras gation and Canal, 
Guar. 5 % by Indian Gov.| Stk.|100 |! 04 106 
8} %|Mauritius Land, Credit, and 
ahs Agency, Limited ..........|10| 2] 14 2 
8 antyglo and Blaina Iron- 
rorks “Preferred,” Lim.|100 | all | 92 94 
«+» |Natal Land & Colon. Lim] 10 | all | 3 
18 %|National Discount Com., Lim.| 25 | 5 | 13% 1 
10 %|National Steam Limited| 10 | all | 16 17 
.. |Native Guano, yevsevee} 5 | all | 21 28 
.» |Nerbudda Coal and Iron, 1 70 #6 7 
w- |New Quebrada, Limited ......| 5 | all | 2% 28 
« |New Sombrero Phosp 10 }all} 6 7 
15 %|New Zealand Loan and Mer- 
cantile , Limited] 25 | 2 st | 
10 %|New Zealand & Loan, L} 25 | 5 
7 %|\North British Australasian, L.|Stk.|100 | 62 67 
10 %|Nrth Metropolitan Tramways) 10 | all | 14 1 
10 % susahlanatiiialiiaatecannediitd 94 Ss 1 
10 % o& 1 
10 % Palmer's Shipbuilding, Lim, B 85 | 25 | wee oe 
2 %/|Peel River Land & M 4% 48 
8% & Oriental Steam 56 68 
8 %| Do New, 1867 ....cccccseseeses 9 
10 9; (Phos pho-Guano, 
Preferred, Lim 11 11% 
7 %|Rhymney Iron........+.. 42 44 
7% Wa diseseisicienes 12 13 
7 %|Rio de Janeiro A wb 
7 %\Roumanian Gov. 
Annuities 7 % Certificates|100 | all | 83 86 
15§ %|Royal Mail Steam .......00...+./100 | 60 | 88 90 
5 % (Scottish Australian Invest.,L.|$tk.|100 | 90 100 
6%! Do 6 % Guar oe] Btk.|100 | wee ove 
ove Générale de I’Empire 
Ovtoman See eeeeeeeeeeeesereseee 8 oe * "are 
8 % South Australian Land ......... all | 34 36 
6 %/Spanish 6 % National Land 
Mortgage Certificates Sep all | 71 73 
.» |Submarine Cables’ Trust ......|Cert|100 [105 107 
40 % Telegraph Const. & Main., L.| 12 | all | 33 338 
sh le ao Certificates ......(13.7)..) 1 1 
6 % Tobacco 6% Loan, 
a oy eee me oe Stk. * S uA 
st & Agency of Aust., 
20% { | Do eee eee eens eet eeeceeereces all on we 
8 %/Trust and Loan Company of 
edeeeceeeeeeeagreeeeees 5 6t 6} 
10 % Union Steam Ship, Limited...| 20 } all | 25 27 
% United Discount oi por, Lim. 6 it : 
... Upper Assam Tea, Limited... 1] le 4 


al 
4 pa. Van Diemen’s Land sevc.see-| 30 | 283] 9 LE" 
10 % West India & Pacific Steam,L.| 25 | 20 





same wee 
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COURSE OF THE EXCHANGES. 





| ‘Tuxspar, May 28. Friar, May 31. 


| Prices Negotiated Prices Negotiated 
‘Change. on ‘Change. 


I | unummianatenl | Short. 





| on 
| 23h | 12 Bae Sy 12 2 
TIRRE0 nccncocccnccceveveceeneccees =| 9 Menthe, | 12 12 12 12 i 
Brusse’s Seer eee eeeeeeees eee reseecee = - ° = ii = ll - it 
PATIS .....000es000e + Oe ee eeneenorse. Short. 25 Mw 25 50 25 35 25 45 
DIRCO ..rccccccccccccrccsccesees ee 3 Months. 25 26 77 25 70 25 75 
Marseilles. FOeeeeee cessene joncenccoee| PP 25 25 77 25 72% 25 77% 
Frankfort-on-the-Main......... > 1203 120} 120. 1203 
VICE ....ccsceresececececereeneee _ = 11 55 11 60 11 55 11 60 
Trieste Sees eeeeereeseess eeeeseereeeee. — ll 56 11 60 ll 55 11 60 
Petersburg Sete enseerseseeseseres: | = 3i2 31} 312 32 
Copenhagen....sccsececseesseeeees, —_- 918 9 22 918 9 22 
Berlin etubaiemicnqeednenpeamneneee tl = 6 253 6 oo 6 6 26+ 
Lake soneeeneneeenenynene — 6 26 6 6 6 263 
Sit iaasiiendensnnleinnled — 2 2 at a 
Bareelona....... eeeseeee nee = 45 | rr AS 48} 
AMERY cciindaccomceontlocicthed —, ar 48 a 48 
Santandar.... aeereces eee eeeeesorees 7 om 47. 48 47 4s 
GEOR ccccccccccccrecesccccsscecoces ji o— 27 27 57 27 47% 27 55 
Si cpsnthsiatonsitmacicsanstgng’ — 27 5 | 27 574 | 27 474 | «27 55 
Leghorn eeeeeereses seeenncorneee - 27 27 67 27 47 27 55 
Venice ee eeeeceeoeeee ete ecereeeseeeee == 27 52% | 27 pt 27 47 27 55 
BADles ..crseccereeseerseencecereeees jo 27 = | 27 57%) 27 474 | «27 55 
Palermo ....serecsssreseeneeees — 27 5 27 574 | = 27 47 27 55 
Messina. seeeeecere ee eee eereee seoneee 90 Da 27 524 | 2 57% = 47 27 55 
Oporte eee reeeteeeeseneetees - | oe = } a tat ot 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London., 
ati Riscccereserinersenee May 31 eeee 2541 oe Short. 
ecececsoccesese — BL aeceee 25.40 escese - 
Amsterdam............ — 2 Tae CU cence _ 
Frankfort........0c00++» — — 2B racoe _. a — 
Hamburg.... =~ 2B .rcoro 13 _ 

_- TD. ceases Spee 0 —iéCé enn 3 months’ date. 
Berlin ..ccccscseseeseees — — 2D aeceee a. " °. - 
Vienna..... eB revere 112.80 - 

St Petersburg ......... — 2 322 eee _ 
SA a 96} aeeay — 

New York .....sc0000 — 2D reve 1008 ltt 66 days’ sight. 
Havana .. — W277 233 4 % x a 
Jamaica ., — 10 LQ prem. ~— — —nencee 90 — 
Rio de Janeiro ...... amin ageen eS eee - 
Bahia .......... oe April 27 ...008 5 - 
Pernambuco ......... — — D_ severe o% meetin - 
a Eiabesanieds ie ee ae ae ‘ he sight. 

FROB. vcapocccrecevcece Bi ecshes 2@4 p.c. dis enevee months’ 
Bombay ...sc0-seseseee May 27  ..... Is 11-44 “ _ 
Madras ....... = BD  ccccee 5. memes — 
Caloutta ..... .....0008 — — DH arvaee WAG == ccceee _- 
Hong Kong . — 16. «+». 2, 5 hy repetes oe 
Shanghai ............ me capac 6s — 





NOTICES AND REPORTS. 


STOCKS. 


Honduras Ten per Cent. Ship Railway Loan.—This novel issue 
has been withdrawn. 

Spanish Bonds,—At a meeting of bondholders the proposition 
to capitalise a third of the interest was agreed to, and it was 
agreed to contribute a quarter of 1 per cent. in stock for the 
maintenance of an agent at Madrid. The Council of Foreign 
Bondholders were also desired to take steps for the formation 
of an Anglo-Spanish Bank. 

RAILWAY COMPANIES. 

_ Great Eastern.—The first section of the Metropolitan Exten- 
sions was opened on the 27th ultimo, and a further portion is 
to be ready very shortly. 

Metropolitan.—The number of passengers conveyed over the 
Metropolitan, St John’s Wood, and Hammersmith, and City 
railways, during Whitsun week, was 1,091,832, 

Royal Swedish—A line from Stockholm, by Wasteriis, to join 
the company’s line at Képing, has been sanctioned, and, when 
a will convert this railway into a trunk line between 
Stockholm and Gottenburg, north of the Malar Lake. The 
works on the Swedish Central Railway, as well as on some 
other railways in direct communication with this company’s 
line, are being prosecuted with vigour, and will soon be opened 
The revenue account;showed an available balance of 6,159,. 
being upwards of 20 cent. in excess of that for 1870. The 
directors make a further payment on account of the arrears of 
interest due to the obligation holders of 3s per obligation, and 
they look forward to being able to pay next year a sum equal 
to the current interest. 

BANKS. 

Bank of Rotterdam—The profit and loss account for 1871 
shows a balance of F.249,804 profit after deducting interest, 
which enables the directors to appropriate F.6.25 or 5 per cent. 
to the shareholders absorbing F.191,787, besides carrying 
F.49,960 (one-fifth of net profit) to reserve fund, defraying 
Pils of taxes on the dividend, and leaving a balance of 

Jonian—At the annual meeting, the profits for 1871 were 
shown to be about 4,000/ less than in the previous year, partly 
due to the adverse character of the exc . After devoting 
2,845/ to the extinction of the doubtful assets of the Cepha- 


THE ECONOMIST. 














there remains 16,655/, out of which sum two dividends and 
bonus have been paid, amounting to 8 per cent. 
ASSURANCE COMPANIES. 
Accidental Death Insurance——The liquidator has declared a 
dividend of 2s per share on admitted claims. 
General Life and Fire Assurance—The fire premiums for the 
ear was stated to have been 42,707/, and the losses, | 
1,608/. The new life policies were 898, for a total of 333,5791, | 
yielding, 10,123/. The total income of the 12 months from all 
sources was 129,354/. The assets reached 428,999/. 
Law Fire Insurance-—The premiums for 1871 were 55,341/, | 
showing 4,564/ increase, whereas the losses were 20,126/, | 
showing 1,035/ decrease. The dividend declared was at the | 
| 





rate of 16 per cent. per annum. 
Ocean Marine Insurance-—A payment of 5s per share, by way | 

of interest, will be paid on Ist July. The transfer books of | 

any will be closed on June 20, and reopened on July | 


Scottish Widows’ Fund and Life Assurance-——At the annyal | 
meeting, the report stated that 1,897 proposals for new poiiciés | 
had been accepted for 1,091,205/, the new premiums on which | 
amounted to 33,976. The annual income is upwards of | 
600,000/, and the accumulated fund more than five millions | 
sterling. eh 

MISCELLANEOUS COMPANIES. Wise 

British Chemical and Agricultural Manure.—A dividend at ¢he 
rate of 10 per cent. per annum, free of income tax, has byen | 
declared. Cre 

Electric and International Telegraph—A final distribution} of 
1/ 1s 3d per cent. has just been made to the shareholders. | | 

Hong Kong and China Gas.—Dividend, 10 per cent. er | 

| 


EE 


annum, free of income tax. 

Hopkins, Gitkes, and Co.—A dividend at the rate of 14 per | 
cent. per annum has been declared. t 2 

Imperial Continental Gas—At the meeting a dividend of 2/ | 
per share for the half-year was declared. 4 

Liebig’s Extract of Meat—The annual report announces a |; 
distribution of 10 per cent., which will absorb 35,720/, and the | 
Be yaras ae of 17,000/ to reserve, leaving 2,848/. The sale | 
of the extract, although temporarily affected by the cessation | 
of the war consumption in France and Germany, increases | 
among the general public, and the steps lately taken to con- | 
vert the offal of the animals slaughtered into a fertilising 
material have been attended with success. wed 

Lincolnshire Iron Smelting, Limited.—Capital, 75,000, in ;10/ 
shares. It is pro to erect at once three blast furna*es, 
capable of producing 30,000 tons of iron annually, on 2 site | 
near the Frodingham Station, in Lincolnshire. By agreement, 
extending over 25 years, ore will be supplied in sufficient 
quantities at these works at 3s 6d per ton of 21 ewts from 
Mr Winn, at Frodingham, and the works will be in direct 
communication with the coal-fields of South Yorkshire, | 
Derbyshire, and Nottinghamshire, and with the ports: of 
Grimsby, Goole, and Hull. The estimates show large profits. | 

Madras Irrigation and Canal.—Before the opening of the canal 
in July last, there had been received on account of the water 
supplied, the sum of 5,719/, while 7,968/ was expended : on 
revenue account up to the 3lst December last. The amount 
due for the irrigation supplied during the season 1871-72 has 
not yet been settled. igeKl 

Native Guano Company.—The Directors state in a circulas:— 
Firstly—That the 2,057 unalloted shares in the Compaiy’s 
capital have been allotted and issued upon terms so favour- | 
able to the Company as to enable them to distribute 1/ per 
per shrre as an interim dividend, which will be payable on the 
20th June. Secondly—That they have sold the right, of 
working the Company’s patents in Russia and in Italy, upon | 
very advantageous terms indeed. Thirdly—That they hope | 
very shortly to be able to announce also the completion of 
the pending negociations for the sale of the right to work;the 
Company’s patents in the Austro-Hungarian Empire; nd, 
fourthly—That arrangements have been made for submitiing 
the Company’s works at Crossness to the supervision of ‘the 
officials, appointed by the Metropolitan Board of Works: for 
the purpose, from the 30th inst. 

Pavy’s Patent Felted Fabric, Limited —Capital, 100,000/,: im 5! 
shares. For 50,000/ (two-thirds in shares), the patents of 
Mr Eugene Pavy will be purchased for the manufacture of a 
new description of material applicable to various useful and | 
decorative purposes, together with suitable premises. 

Peninsular and Oriental Stam.—Interim dividend declared at | 
the rate of 6 per cent. per annum. 

' MINING COMPANIES. 

Belowda Beacon Tin, Mining, . Lamited—Capital, 15,000/, in | 
10,000 shares, of 30s each; 6,600 shares offered for sukscrip- | 
tion. The object is to work a property with 9 lodes, traversing 
the Great County Elvan Course, in Cornwall. 

Mendota Mining.—Capital, $750,000, in $5 shares. Mr Read, | 
of Austinfriars, and Messrs Strang and Kirkwood; of | 
Glasgow, have invited applications for 500 certificates, of 100 ' 





lonian branch, and 1,000/ to the family of the late secretary, ' situated at Lac Labelle, Lake Superior, upon 10,600 acres of 


shares each, at the price of 50/ per certificate. The not 
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jand, were opened out some years ago, and a canal and har- 
bour constructed ; but the low price of copper and slack trade 
yendered a suspension of works advisable. They are again 
being operated upon, ore is said to be largely in sight, and 
the sale of lands and the harbour dues are calculated upon as 
additional sources of revenue. 








Che Commercial Times. 





MAILS ARRIVED. 
Latest Dares. 
€n May 29, from Usitep States, per City of Montreal—Boston, May 17; Chicago, 
ee —- 18; Philadephia, 17; San Francisc), 11; Nassau, 13; Pansma, 6; 
alifax, 14. 


_ Detroit, 16; Portland, 17; Hamil on,16; Kingston, 17; Montreal, 17; 


Quebec, 18 ; 
Toronto, 16; Ottawa, 17; St John, N.B., 16. 





AVERAGES OF GRAIN. 
The f-llowing is a statement showing the quantities sold «nd the average price of 
British Corn (imperial measure), as received from the Inspectors and Ufficers of 
¥.xcise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| énded 25th May, 1872 :— 


Quantities Sold. Average —— 
8 


qrs bush 
fR.cecccrccrccccosceccccsccoscescocssocoeccees 58,807 2  crecercseresvee 57 9 
Bearley  ...coccccescscccccccerevesersccceseosooess BOBO 5  cccecccccceesce 35 «6 
QALS rcccccrcerccrccccccccscccsccseccessoceossosce 3,051 1 cccccccccceseee 23 8 





COMMERCIAL EPITOME. 
FRIDAY NIGH*. 
The reports of the weather this week have been entirely 
satisfactory both here and abroad; but there is no change in 
the state of the corn trade, demand being dull though supplies 
are light. The general character of the markets may be said to 
he firm though quiet, fine qualities only securing increased 
vrices, 

The Liverpool cotton market has been active during the 
good business has been done at an advance 
cf 4d to 3d per lb. The total sales for the week are 92,350 bales ; 
of which the trade have taken 65,650 bales; speculators and 
exporters, 26,700 bales. The imports are 89,979 bales; the 
actual exports 8,494 bales, and to-day’s stock is 874,650 bales. 
American descriptions have advanced jd per lb, and East India 
gd to 4d per Ib since last Friday. To-day the market closes 

rather quieter. Sales, 15,000 bales. Prices unchanged. 
t New York, on May 29, middling Upland cotton was 
—— at 26}c per lb, and latest telegrams from Bombay to 
the 27th inst. quote the market for cotton quiet, but steady ; 


past week, and a 


Tyhollerah, 264rs; and Oomrawuttee, 270rs. 

The following return shows the quantities of cotton im- 
jorted and experted at the various ports of the United 
Sissien during the week ended May 30, 1872 :— 








Imported. Exported 
I  nncttccnseréiecrnnes bales 33,841 ......... 1,874 
SERED svicneniteecshinooabienabeualt SS | eee 1,289 
BEE TIED encacscecenecenesineease SET cixnannts 11.871 
SD uennenseecsnenvescesqnnate a 627 
Miscellaneous ..........0. secseees EE  uhsastiey 122 
OE ciinrocsnssduvensevteus BATES. cccascecs 15,873 


From the cotton circular of the Imperial Ottoman Bank, 
dated Alexandria, May 18, we extract the following :—The 
iraproved tone in the Liverpool market during the past week 
has caused a corresponding reaction with us, which has led 
t» much inquiry. Only a few transactions have, however, 
resulted, owing to the great scarcity of desirable lots, and the 
exorbitant ideas of holders. A good business has been done 
im contracts for the next crop, at an advance of quite }d per 
lv, making the price equal to 12d, c and f, for fair, November 
and December delivery. 

: Annexed is from Messrs W. Nicol and Co.’s weekly overland 
ejrcular, dated Bombay, May 4:—Our market has been better 
again this week, there having been a fair steady business, and 
higher prices have been realised for most descriptions of 


a a) 
Annexed are the statistics of i oe and deliveries for 


















the t year, as com wi — 
Home 

1872. 1871. | 1872. 1871. 
CoCo. ..s0e-0- barrels and bage| 37,981 | 48.870 | 20,688 | 24,485 
Coffee natenapraeecemnese tons 21,310 20,993 | 7,102 8,286 
Molasses ..0.0..42-.-00008 casks) 4,417 4 655 5,046 | 5,474 
RUM ...coccccscoeceses puncheons) 18,843) 16,449 9,517 | 9,297 
DEIREE- <ancrccstecnreqnas ooeed tons! 58,122 | 70,982 | 48 | 76,274 
Cochineal ..........+- serons, &c., 12.138 | 13450 | 9,133 | 13,181 
TIE -coeerchonnamail bales| 67,782 | | 146407 | 75,345 | 
Cotton ......000.++ bales or bags) { 158244 | 84,542 
BAO ....eererereenveseeeeeee OS! 409 1,682 || | 857 998 
Ba tpetre ....00..ceeereeeeeeee tons} 5,629 4544 /' 4719 | 4964 








Messrs Charles Balme and Co. report on wool as follows :— 
May 29th. Since the close of the late auctions little or 
sellin has been done in our market privately. Consumers, 
though in most quarters light in stocs, have sufficient to last 
till the ecming series—to open on the 20th June—and in view 
of the heavy arrivals which will then be forward for sale, 
simultaneously with the home, French, and German clips, and 


| a large portion of the River Plate production, are careful to 


confine their investments in wool to actual yonseneeils 
Notwithstanding the fact that a considerably smaller supply 
of wool will be available for the European markets during the | 
course of the current season, as compared with last year, any | 
favourable influence arising from this circumstance promises 
to be fully counteracted by the immediate pressure of supply. 
The reports from the French manufacturing districts are very 
discouraging, and offer very little prospect of increased com- 
petition from that quarter. The concession in the American | 
tariff, as far as wool is concerned, amounts to about $d per 
lb on the classes principally taken for that market. 

Annexed is from Messrs William Moran and Co.’s indi 
market report, duted Calcutta, May 2 :—Since our last circular 
was printed rain has fallen in Jessore, but it was very partial, || 
some factories having had sufficient to finish their sowings, 
while others had barely enough to lay the dust. The rain did | 
not extend to Kishnagur, where there is still a large area of | 
land unsown, and it is getting very late for present sowi 
to have much chance of success. From Malda, Mocrshedahe. | 
Bhagulpore, and Purneah complaints of want of rain are 
very general; the plant is holding out well, but without speedy 
relief will sustain injury. In Eastern Bengal, where manu- 
facture is now commencing, the plant is reported to be 
stunted and burnt from the long drought, and will, we fear, 
give but a poor yield. Our advices from Tirhoot and Chum- 
barun are generally pretty good, although there are some com- 
plaints of want of rain, more particularly to the north of the 
first-named district. In Chuprah the plant is looking healthy, 
and so far promises well. There is no change to report in 
the Benares Provinces, nor can we look for any advices of 


interest, either from that quarter or the Doab, until after the 
setting-in of the rainy season. 





- 


THE COTTON TRADE, 
LIVERPOOL.—May 80. 
Cotton has been in active demand throughout the week, 
and prices generally have further advanced. The Bank rate 


| has this day been reduced from 5 to 4 percent. Sea Island 


| 





| 
| 


is still slow of sale, without change in prices. In American the 
business continues large, and quotations are raised 3d per Ib. 
New York advices to the 30th instant quote middling Upland 
26% cents, costing to sell in Liverpool 13}d per lh, by steamer. 
Brazil has been in extensive request, and is generally $d per 
lb dearer. Egyptian has fully participated in the increased 
demand, but, being freely offered, is only slightly higher. 


_ East Indian descriptions have been in good demand from the 


| 


| goods. A healthy up-country demand exists, but there | 


| appears to 








; 


—- 


| 


a sufficient supply to meet it fully at the com- | 


seer | poor rates now ruling, and dealeis experience no | 


ack of choice in anything they require. 
the interior are still favourable, and no disturbing element 
has appeared to interfere with trade in the districts connected 
more immediately with this market. 

; The following statement shows the landings, deliveries for 

















u _ment, 11 9-16d; not below low 
pome consumption, and the stocks of the chief articles of | 


trade, and the better qualities generally have advanced 7,4 to 
sd per Ib, but the lower grades are still much neglected. 

In cotton to “arrive” and for future delivery the transactions 
continue large, with a hardenmg tendency. “Lhe latest quota- 


1 | tions are—American, basis of middling, from any port, not 
Our advices from | 


below good ordinary, shipment April, 114d; not below low 
middling, delivery July-August, 11d; new crop, October 
shipment, by steamer, 103d; October-November, 104d; by 
steamer, 10;d—Mobile, not below good ordinary, April ship- 


11 11-16d—New Orleans, middling, August delivery, 


. . . not below good ordi ‘ due, 
colonial and foreign produce for the week ended May 25: 1144; ‘May sailing, 11 11-16d; May-June shipment, 1184; 
. Home shipment, new crop, October-November, 103d; delivery 
Landed. | Consum»tion, | 50% ee. Angust, at Darel Septane, 11#d; not below low 
Ci aS ing, delivery July-August, 1134—Bahia, ed, 
Cees cvemeemednaeels and bags 2a3s | 361 36,205 87,740 mutual allowances, l0$a—Maceio, tp emiceeekaan 
ngelances ese a | 24 56187 7,520 moe tetera an new merchants, cenal, shipment. 
a eases ; 3: a —e une, osd; June-July, 8$d; Cape, May-June, 84 per lb. 
ms Ce ac! ~ | aois aa oe aot sales of the week, iachating ‘coach. aneunt to 
diite ecncvecsencenes se: cesesecosens bales 7,619 5,02) = : = 162.033 22'589 92,350 bales, of which 15,140 are on speculation, aah 11,560 
SARE teteteeneners om ~~ ee 6.65055 213,395 74413 | declared for export, leaving 65,650 bales to the trade. 
Beipetre cronveweconens oos8U a | seil2 33 aye 1,678 May 31.—The sales to-day will probably amount to about 


—__— CO 


15,000 bales, with a firm market. 
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Good 
Descriptions, | Ord. “Good. Fine. —————-—— 
Fair. | Mid. | Fair. | Good 
Ib\per Ib per Ib per Ib per le per Ib 
q;a;ateasa;a 
Sea Toland .....0...000 37 | 4 | 5 | = 28 = 
Motte =| = Pars ps 
eee oe 1 é oo one 
Pernambuco ......000-02| see } ) 1b) ME) 133 7 | 7k st 
Bahia, ke. eeeeeecseceesee eee “- 10 ll / ll 7 i 7 { 7 é 
Maranham ......cccceree) oe ove nt 12 | 12$} 133 i 7% 8 83 
Egyptian ccccccccvsooet 74 { SH} LIE) 1B] 123!) 16h) 62) 8 | 9 
Smyrna Seee eee eeeeeereses eee 72 it 7 | 92 | 5} 6? ' ‘ 
West India, &c.........., 8 ong | 3 134) 1165 128) 78; 7B! 8 
Peraviah..eecereccemn) 8 | co) Et | Wael ww | i a) 8 
African ae aoe | oe 7 { 94 : 103 i} 5} { et i 
Surat—Gin'dDharwar, one | o. 7 | 8% 9} oo i eee I 6 
Brotcheewnennes) wy) BEL S| %|}~ | # | ob! 6% 
Dhollerah eeeeceeneces ot 6 83; 8 9 eee i 63, 63 
Oomrawuttee.........! ‘ 6S 8y.| S$} MO) w | & 6f;| 6} 
eeesceeeeee 5} { 5i ( 7 8% (eee eco |) 4} 6 \ wee 
Comptah.........-0+-+- 3] 4b) mel 7a oe he OE CORES... 
Madras—Tinnevelly.. ..  -- | 72! Shi oe woe || ee Bh} oe 
Western seeeccceorcoces eee jo it ) 7? eee eee i} eee 55 eve 
Bemgall.cocrccoccocescocess oases ooo 5} | bo Th T cco WH cee 5%’ 6 
eee IMPOKTS, EXPUKTS, CUNSUMPTIVUN, &. a 
. dae 
bales. bales. 
Imports f om Jan. 1 to May 30 ee eee eee eeeereneee 2,163,349 eeeceee 1,861,491 
Expo ts fron Jan. 1 to May 30 ..ccccccorcossersecee = SIB,70S ...000-- = 185,618 
Stock, May 30............ etbalieds iss bbcndedbencccencsesen, © GOT ADD . ccercoree 874,650 
Consumption from Jan, 1 to May 30.......c0cceese 1,197,250 +0... - 1,391,380 
The above figures show:—_—-- ie 
alea. 
A decrease of import compared with the same date lat year Of ..ccc000 eeseeeee 301,855 
An increase of quantity takeu for consumption Of ........c:sesseeeseee ce cescceseree 194.130 
A decrease of actiial exports Of.......ceccecsersereersesesseencenecee os eeereeeneneenerene 2,090 


A decrease of stock of .........++0-+ eavoseasest 92.840 

In speculation there is an increase of 262,720 odales, The 
imports this week have amounted to 89,979 bales, and_ the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to May 24) is 144,000 bales, against 
188,000 bales at the corresponding period last yeer. The actual 
exports have been 8.494 bales this week. 


See ee eee eeneeeeer serene ee. seer eel Oewereenrereeees 


LONDON.—Mar 30 : 
Annexed is a Seat a of the circular issued this week by the 
London Cotton Brokers’ Association :— | 
Last week’s quotations have been well maintained, and the 
market closes with an upward tendency. 
PRESENT QUOTATIONS. 
See” ee [Prices of Fair 


wood to | same time 
Fine. 1871. | 1870. 


Mid. 
Fair. |Good Fair 


Ord. Fair to 











per ib 
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@... 
93 
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ver Ih 
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per lbjper Ib 
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6t 
6} 
63 


eet Dharwa-... 


roach 
Dhollerah 


“J 
ope 


PORTE O eee SOeeeteseeee 


soveamnet diiaepebhoenetnens 
Com 


a 
cab 


ois. 


SORee ere eeressereeeseere 


ptah 
Madras—Tinnevelly .......000+ 
Westera 


tS OG 
SEF: — 


OOO rere eee ee eeneeeeeeeee 


SIE Aaitimndencicisnissuntiedd 
Coimb.tore and Salem ...... 
Bourbon Seed .......06.....s008 


seeereeee OOOO Hat ce tereeeeeeeees 


FHI ME: ERPS 
ei ee: 


Rangoon ... 
West India, 


seeeeerees 
eee Re eee eeee teres eeeee 


te 
PIED ssntengshdenecdbnes 
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A eereeses 


Australian and Piji........ssesee 


Ditto Sea Island kinds...... 
PE cate cinibhinen saben 
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10 
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Imports and Detrverties from Jan. 1 to May 30, with Srocks at 











Surat Benga | China 


Sal Other 


Kinds. 





bales. 
67,897 
21,881 
23,885 
65,066 | 
28,826 
$1,457 
12,831 | 61,833 
5,669 | 11.389 
3495 


bales, 
41,169 
25.326 
15,778 
26,046 
18,813 
43.680 
48.394 } 
23.101 


1872 


° < Ls7) 


43,,90 
11.238 
52.647 
28,521 


22,187 


(is70 
1s72 
1871 
1870 





11,600 | 
DELIVERIES . i 


10,948 
__ 4,047 
6.670 | 233.335 
11.321 ; 83.701 
3.5°3 | 24.872 


3,461 








| 


103 607 | 
29.22) 
6.748 | 


| 








Peery aye (1872 
Stock, May 30 <1871 
1870) 


Corton AFLoaT to Europe on May 31. 











6.641 | 


Forign Total, Total. 


Coast, 
; Ports. 


1872. 


——————————-T 


1s71. 








From— 
Bomba SESS R ER TRH eH Hee ee ee 
Kurrac’ 


bales. 
244,685 
4,321 
21.77¢ 
10,720 
45.776 
7,753 


—-— = 


bules. 


he les, 
834 | 151,095 | 
96 | 


bales. 
226,007 
903 6,804 
3,162 


} 
} 





t 


63.936 , 187,309 | 10,660 , 146,619 
BTL sesesoss cerscnrs voeseeseeeeeeee 76.957 '168.103 | 92,959 | 45.136! ... | 

Sales to arrive—500 bales Tinnevelly, at 8$d, ship named— 
84d, May-June, for good fair new; 2,500 bales Western Madras, 
at 73d, April, for fair—7id to 74d, May to July, for fair new— 

, for good fair new; 1,100 bales Northern, at 8d to &4d, 
June-July, for good fair new; 900 bales Coconada, at 7}d to 


1872 POOP SRR e EER eRe R ET EEE Ree ree eeee eeee “er 
' $36,055 





K 
i. p y ™ . . 
. { r : . oats a ; 
pt eae 54.832 
870, 4.435 oe : 
n. pool. - 
areas aeeeeee eee ee eee eeeee ! . { y . | 38: i 
add Tuticorin ............ , i eee Me eee * 74 | 
Caleutta Salt het ailiccimsintsie tial 26,634 a : 24,66 
i SI ae 10,660 |... =| 17,115 
| 63.996 aii T at tdi | aenane | 
8a y 
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| 73d, May to July, for fair new red; 200 bales Coimbatore, Shd,. 
| May, Suez, for 





at 84d, April-May, Suez—Sjd, May-June, for fair new; 
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, week to all foreign ports against 73, 











fair; 1,250 bales sawyinned, at 83d, May- 
June, for full 5 Doheny, 


Be ond to 94d, good fair ; 500 bales Dho: 106 


bales Oomrawuttee, at 8}jd, April sailing, for fully fair new 
1,700 bales machine-ginned Brouch, at 97d to9$d, May, Su 
for fully fair—94d, April, Suez—9}1. May-Jane, for good fair ; 
1,500 bales Bengal, at 53d to 6d, February tu May, for fair 
new—total, 10,550 bales, ! 


rs 


ee 














NEW YORK, i 
Annexed is Messrs Neill Brothers aud Co.'s cotton circular, 
dated May 24 :— } 
New Orveans, May 23.—The following statement giv 
the movements of cotton at all United States ports for tke | 
week ending this evening :— | 
1871-72. 1870-71. 1939-70 | 
Week's receip's at Gulf ports ........ eeeerensee-ee 460 2 27KWO ne = 15.00 | 
Ditto at Atlantic Ports ..occecce-cssscesseseeeeeee 7,000. 18,000... 15,40 | 
— ——+ 
Total w2ek’s receipts at a'l ports ..........00... 1160 ... 43,000... SOLO 5 
Total receip s at all ports since Sep’. 1. 2,618.600 ... 3,760,000 ... 2,742,000 | 
Week's exports to Great Bri ain...... 10,000... €1,000 ... 36,000 
_ FYANCC ......c0cce ese costes 4,000 ... 3,090 | 
“= othe» foreign ports 1,000 ... 18100... 1,00 | 
Exports to all European por's . ...... “ 11,000... 73,000... $3,0)0 | 
-- G ext Britain snce Sept. 1. - 1,359,000 ... 2,181,000 ... 1,283,000 | 
— France posposegensscesbéennes - 169,000 .«. 81400 ... 317,08 | 
“+ ther foreign PO'tS....cccccccorscoceres 293,00 we) G13,000 ... = 852,000 | 
T.tal to al European ports since Sept. 1...... 1,820,000 ... 2,850,000 1,926.00 { 





St ck at all ports 233,000 
New Or LEeEANs, May 23.—Middling, 
freight, or 114°d laid down. 
freight, or 11,5,d laid down. a 
MosILe, May 23.—Middling, i0$d, cost and freight, or |} 
114d laid down. 
GALVESTON, May 23.—Good ordinary, 103d, cost and freight, | } 
or 11éd laid down. 1 4s 
New York, May 17.—Stock at interior towns, 36,000, against | 
39,000 last year. May 20.—Weather generally favoureble. | 
rr 23.—Middling Uplands, 24gc. Gold, 113%. Exchange, | ; 
U9. 
AMERICAN MarkKets.—At all the markets the opening 
prices were firmly supported until yesterday, when a general | 
advance took place. The rise at the Gulf is #,.d to 4, | 
and at all the Atlantic markets from ;.d to}d. New Orleans | 
opened at 11}3d and closed at 11}3d laid down for middling. | 
Mobile shows a similar advance. Galveston is only 7; 
dearer. Charleston stood at 11,°,d for middling until yesterda: 
when it suddenly advanced to 114d. 


Savannah foe 
advanced from 11}d to 113d for middling. Up till Wednesda 
bales. 
15,0p8. | 
15,000 
50,000 | 


33¢,000 ... 333,000 
1043d, cost anid | 
Low middling, 10 4d, cost axd | [ 


m 
y | 


New York was quoted at 244c, but yesterday it closed as high | 


Savannah. middling 
New York middling Up ands 
(POP 6b0 EEF) ....00- 00000 
Ditto, low middling (ditto) 11§ ... 11} 114 
Receipts are even smaller than we h 
following are the details of the week :— 
Receipis for Week endi. ¢ May 23. 
This Week. 

b les. 


230) 55 


12 12 


lid} 


12} | 
Lig 
The 


12 


as 24¢c, which is equal toabout 3d advauce, and makes the | 

laid down price of middling Uplands about 123d. | 
Cost, f eight, and insurance, and 6 per cent. los in weight. ; 

Fridy. Satdy. Moncy. Tu sdy. Wedsdy. Thurdy- 

d d a d d me om 

New Orleans, m'diting TOE cc “EBSD poe 1339... 2888 | 

D'tto, low midiling ...... .. 0, FE ae 1S ic a ae a Bd 

Mobile, middling ...... ss... MG sso gy wee 1's. Miys oor Uy ove 218 | | 
Galveston, g od o.dinary ... 11); ... Uy; .. Us 11S; ... Ig; ... 1; 

Cha: le ton, middling ........ o I .. NS .. 115; 115; .. lly; 113 } 


soo SA: 
nticipated. 


ea 


av 





1870. 


Last Week. 
bal ». 


1871. 


bales. 
a? 
mie 


At Gulf poris .2.-..cccsceee 
At Atlantic ports......-..00- 


16,000 





Ts cnniniiaiainitiseiieiaains 000 .ccses 
Total since Septe ter i............ 2,615,600 ...... oat: Cais 3.760,000 ....«6 2,742,000 


During the past five weeks the receipts have only been 43 | 
per cent. of those of 1870—that is, 96,000 bales against | 
220,000—and the total since Ist September is now 2,619,000 | 
bales against 2,742,000 that season (crop 3,035,000). Should | 
future receipts, however, amount to 50 per cent. of those of | 
that season (which is hardly probable), and the quantity over- | 
land and otner corrections amount to 170,000 bales, the | 
following would be the summing up of the crop :—Receipis | 
till date, 2,619,000 bales; Expected subsequently (half pf! 
1870), 79,000 bales; overland to spinners and correctiors, | 
170,000 bales. Total commercial crop, 2,468,000, bales. It is, 
therefore, apparent that the total crop, exclusive of southefn | 
consumption, is not likely to reach 2,900,000 bales. | 

Exports are reduced to a bagatelle—11,0U0 bales for the 

WO lest year and 38,000 
in 1879. ai 

Suppiy.—The stocks in American ports are practically ua-_ 
changed, the withdrawals from all ports by Awerican spinzers 
only equalling the arrivals at the Northern ports . sea. | 
Considering that there is no reduction in the stock, and thut | 
prices were already too high for shipment to Europe, the | 
further advance to the 12}d for middiing Uplands at New | 
York is noteworthy. If such prices can be supported there, it 
is evident that little more will be shipped to Europe, and we | 
must be content with but small additious to the supply of | 
American cotton in hand and ativat. ‘his is to-day as | 
follows :—At Liverpool, 299,000, and afluut, 158,000—total, | 


14) 


seeeee 








‘ 


i 























, 686 THE ECONOMIST. [June 1, 1872. 
ee ; 
‘ against 845, . At all Euro | state of the wool trade has the effect of producing caution on 
| | ee 943,000, and ant tan oe total, 600,000 es | the part of both the merchant and the spinner, = there is a 
against i 1,198,000 last year, or as nearly as possible one- | marked apathy in business 0 ations. A slight qpneomnion 
| half. And future exports till 1st September will probably not | has sometimes the effect of inducing ae. nappe, 
| ‘exceed 80,000 bales, against 254,000 ‘ast year, and 238,000 in | coloured, and Botany yarns are most in request. er wefts 


1470, so that the available total will be much less than half. 


gyades of American are already found to be running scarce on 

|| both sides of the Atlantic. : 

| Of the growing crop our advices, both by mail and cable, 
are favourable. e reports as to the extent of the increase 
in the area planted are disappointing. An increase of 15 to 

| 2¢ per cent., together with a good average crop to the acre, 

would be required to replenish the exhausted stocks with 
which the new season will open, and keep prices in check. 

| We hope for better accounts from further south and west. 





Messrs Neill Brothers and Co.’s cable despatch, dated New 
York, May 30;:— 


May 30, 1872. 
es. 
RECEIPTS—At Gulf POrts...........sceccecccresnseeserensenseerersessesenscsens 40 
Atlaniic POTts ......ccrcececserecsesecserersnsesenerenes ececeee 1,000 























nices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
ad May 30,1872. Last week. 
a d d 
New Orleans, middling ......+00+++..+ 123, 1133 
Ditto, low Middling ....0....cceseeseeseeeee 1lj 113; 
Mobile, middling ...............0+» 12 ll 
Galveston, good ordinary ........000+ + seers LLY — -eeeee ll 
Charleston, Middling .......0.000+++ puancennp tous BS conse ll 
¢ — a: ‘ee 11 
’ : New York, middling Uplands (per steamer) ...... 12ZBR cover 124 
Ditto, low middling (ditto)..........0+..-sssseesesees 12 fq  coveee 12 
This week. Last week. Last year 
les. bales. bales. 
| Recerrts, 7 days—At Gulf ports............... 3,700 ...008 4,600 ses. ” 
. Atlantic ports .........++. 7,200  ...... 7,000.0... 15,000 
Total .ccrcccccccccce-co  WOAGTD casree 11,600 ...... 35. 
Total since September 1.......00+++-+ 2,629,500 «2... oe.  eaenes 3,795,000 
t- cnteernmmenn 
; | Exports, 7 days—To Great Britain ......... ch Pee 10,000 ...... 35,000 
REN Midiitaincdistthaniess?! AD lobiha. <2 inated 10,000 
i Other foreign ports...... 2,000 ...... ee 8,000 
| 
Da cities 39,000 ...... 11,000 ...... 53,000 
| ———s 
| STOCK at all ports ............cc0--ceee-seeseceees 203,000 ce... 238,000 294,000 
| Crop accounts unchanged. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





Mancuester, May 30.—Since our last our market has 
|assumed a very strong tone, and, influenced by the large 
basiness doing in the Liverpool cotton market, prices have 
aivanced considerably. The demand for cloth suitable for the 
| Eastern market has been very good, and stocks have been 
| peste generally cleared out. For the home trade there has 


| 
| 


| not been much change, beyond an increased steadiness in 
price; the large buyers being less influenced by a fluctuating 





market than those who operate for the foreign markets. In 
yarns for export, a good steady business has been transacted 
at.an advance of 3d per Ib; but where sellers have taken 
extreme views of the market, buyers have been very loth to 
follow. 32’s and 40’s twist for the home trade has been in 
good request, and a fair business has been done at extreme 
rates. Fine yarns are in request at improved values. Market 
closes firm, with the tendency of prices against buyers. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 


| Price, Corresponding week in 











Raw Corrox. | May 30, 
1872. 1871. | 1870. | anne 1868. | 1867. 
sdisd séle dis a is d 
RE Bak. ccrmempentarssmmnemenened per lb ve | ee | 023%;1 1/1 OFF 1 1 
IN I os cenitiemonnepennigaiiiiied ee oe oe aoe | ren 
er NE sicdncisenditeiencntincenpeieenes | 0114/0 7§ 0113)1 1/0113/1 08 
i I inntninsigntinatenniinnainiiecal 011$°0 73} 011% 1 1} 0117/1 0% 
No, 40 Muze Yarw, fair, 2nd quality ...... ' 2 44)1 O88 1 331 281 331 5 
No. 30 Warer Twist, ae ' 2 4/1 O8F 1 331 261 8)1 5 
: 26-n, 66 reed, Printer. 29 yds, 4Ibs20zs 6 14:4 9/'5 7§ 5 9 | 6 1, 6 9 
27-:n,72reed, _—_— ditto, Bibs2ozs 7 44 6 017 4417 74/7108 73 
305n, 60 reed, Gold End Shirtings, 374, Bond oe 
+ I BOS GED kc ccerinnntiteninened 10 108 | 9 311 1411 1$11 6/111 9 
" 4-'n. 66 reed, ditto, ditto, 8lbs120zs 11 10} 10 3 12 3 12 3113 0/14 0 
j | #-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 10§ 11 4$13 6 13 3 {14 0 lé 6 
} 36-in, 44 reed, Red End Long Cloth, 36 | 
| UR cerned aceasta 96 8 910 610 411 Ol 3 





| 

Braprorp.—In the wool market there is considerable in- 

'quiry, apparently for the purpose of testing prices, but the 
actual business doing is very restricted. Some transactions 

_ have been effected during the week at prices favourable to the 





| progress of events, and seem to anticipate, with a better sup- 
| ply of wool, a lower range of quotations. Little new wool has 
_as' yet been brought to the market, and the holders of old 
| stycks are anxious to realise at reasonable offers. Some kinds 
| of wool, notably Irish, are in better request, and the recent 
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dvcoping tendency has been checked. Noils and brokes are in 
slender demand, and may be had ai easier rates There is no 
| appreciable change in the yarn market. The present unsettled 
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Under these circumstances it is not surprising that the better | in the piece market. 
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bryer. Prices are irregular, and show a gradually softening | 
tendency. Consumers at present appear to be watching the | 





are somewhat neglected. The same sluggishness is manifested 
Business is slow and meagre, and prices 


are drooping. 





———— 


CORN. 
AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, May 15. 

Grain.—The wheat market gained increased tone and 
strength on Saturday and Monday, under favourable cable 
advices and light offerings, with a further advance of 2c to 3c; 
but yesterday a reaction set in, prices of ordinary qualities of 
both spring and winter declining 3c to 5c, due to a prospective 
increase of receipts and a restriction of the demand, conse- 
quent upon the current high prices, shippers being out of the 
market, and millers refusing to purchase at the ruling cur. 
rency, with flour declining. Water was let into the canals on 
Monday, but the hopes of a speedy augmentation of supply 
were dissipated by a bad break the same day. The greater 
portion of supplies on the canal are understood to be on the 
other side of the break, and so will hardly be due here till the 
latter part of the month; however, the supplies on this side 
will reach here this week, which, with the expected receipts by 
rail, induces holders to realise, leading to a weak and declining 
market at the close. The sales comprise about 100,000 bushels 
at $1.80 in store and $1.85 afloat for No. 1 Milwaukee ; $1.77 
to $1.774 in store (previous to yesterday) for No. 2 spring; 
$2.6 to $2.11 in store for red and amber winter Western ; $2.10 
in store for red State; and $2.25 to $2.35 for white Michigan, 
the inside price to arrive. 

Stock or GRAIN IN STORE. 


April 27. May 4. May 11, 
bush. bush. bush. 
WARE crcccccsccrcescese oo 1,224,180 — ...000 1,015,553... 757,882 
DEER ceccccscvccscccescsecnce 181,755 ....06 197,208  ...... 85,795 
DARD cccococcccsnres eopernce 1,205,392 os Sg canes 832,503 
SEE - uscesovesconesqneunes 24,342  ....2. LE 22,086 
TAPS scncvesvcecsccsconcenece 280,711 — ...006 271,545 ...... 271.066 
BUDD secnsensesnesonccesnnesse > xe 3,188 ...... 3,088 
BEDS ccewwencccvecesctnmngese See, oneness 80,447 ...... 55,660 
Export from New York, from Ist to 15th May. 
1872. 1871. 
bush. bush. 
WARS .ncocscnsccccansosscscccnecssnces 865,175 .....000. 209,901 
CRU -conssocedgpoapansesesdinebsoieends 662,855 .....0000 216,978 


Flour and Meal.—The rapid advance in State and Western 
flour reached the culminating point yesterday, when, after an 
advance of 20c to 30c on Saturday and Monday, prices 
gave way 10c to lic. Trade, too, has been comparatively 
dull throughout, prices having reached an altitude well calcu- 
lated to check home consumption as well as exports, therefore 
inspiring dealers with caution. In fact, business the last day 
or two has been of the hand to mouth order, as it is very 
generally expected that the receipts will henceforth be fully 
equal to the requirements, and that prices will gradually 
yield. Water was let inte the canals on Monday, but un- 
fortunately a bad break occurred somewhere in the neighbour- 
hood of Fonda, which will delay the receipts west of that 
point till well on to the last of the month. ere is but little 
flour on the canal this side of the break, and most of that has 
been sold to arrive. The decline, so far, is mostly confined to 
the low grades, for which there is very little inquiry, except 
for the Provinces and the Southern ports. An invoice of 
1,000 sacks California flour has been received overland since 
our last, the first from that quarter in two years or more; it 
realised $12 per barrel. The sales, besides, comprise some 25,000 


barrels. 

Recerpts at New York. 

Week Ending Since Same Time 

May 14,1872. Jan. 1, 1872. Last Year. 
ote ol bbls 42,351 ...... 808,068 ...... 1,023,727 
Corn meal..........0s0000 eal 53,034 ...... 28,875 

ccc cncsiinel bags 29897 ...... 42.886  ...... 125,695 
ab et: ssccictissanal bbls is, oii I aia 3,419 
NO bush 36,000 .. ... 635,926 ...... 2,003,367 
IPRS RE 450 ...... ISBIB 19,394 
eek deere 421,926 ...... 6,159,142 ...... 4,202,171 
aie oe 43,079 ...... 1,858,596 ...... 1,536,881 
BIER cutahidts bcneniaatta co. LBTE  cccee 243,693 ...... 159,57 
RE rcccich ante ete 5,500 ...... 558,277 ...... 152,670 
Exports rrom New York. 

Week Ending Since Same Time 

May 14,1872. Jan. 1, 1872. Last Year. 
Flour, wheat ......... bbls 12498 ...... 419,898 ...... 736,016 
Corn meal...........0...0.. ae 57,076  ...00. 45,421 
Le bush 122,018 ...... 2,540,965 ...... 4,155,107 
OD iccccstiicieibtlads 620» «.... 229,260 ...... 20,398 
REI 2 Sane 13,963 ...... 14,279 
IE initaliRsteitinnaitan adecrk cs soekihied 9,300 ...... eee 

iisiasthansede banter: $11,728 ...... 5,078,388 ...... 1,842,858 
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June 1, 1872.] 
LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Fripay EvENING. 

The weather having continued fine throughout the week, the 
crop accounts generally are satisfactory, both here and on the 
continent. From Odessa, whence there were complaints of 
drought, the telegrams now report rain, and in this respect 
prospects have improved. In the state of the trade there is 
no appreciable change. Demand is dull, buyers taking only 
sufficient for immediate requirements; but the supplies being 
light, prices are upheld. From farmers the receipts of wheat 
show a slight falling off, notwithstanding the favourable 
weather for thrashing out, and the late advance in 
prices. Foreign arrivals continue small, but the quantity 
of wheat on passage does not largely increase, and 
from the principal shipping ports on the continent the 
reports still speak of but limited transactions. Wheat 
prices throughout the kingdom may be quoted as un- 
changed, a small advance in some of the English markets being 
balanced by an equal rise advised from some parts of Scot- 
land. At Mark lane this week the business transacted has 
been small, which, under ordinary circumstances, is not un- 
usual in the Derby week. The greatest quantity of English 
wheat on offer has come to hand in good condition, and 
although purchased slowly has ranged up to 64s for the best 
white, and 60s for red, fully supporting late quotations. 
Foreign samples have been purchased sparingly, but are quite 
firm. Fine Dantzic wheat is worth 62s to 63s, with business 
dving. Good Sadonka sells at 55s to 56s, and fine 57s. The 
sales of St Petersburg are chiefly at 52s to 54s. Flour is very 
fimly held, but there is little passing at the moment to test 
prices. A moderate demand has prevailed for barley, which 
shows no quotable change in value. Sales of Danubian have 
taken place at 24s, 50lbs; and of French at 28s to 30s 6d 
52 Ibs weight per bushel. English beans are firm; foreign 
have in some instances realised stiffer prices. Larache sorts 
have sold at 34s to 35s; Saffi, 35s to 36s; and Egyptian, 32s 
to 33s. English boiling are very scarce, and worth 44s 
to 46s; foreign are purchased sparingly, buyers looking for 
arrivals from Canada. Passing transactions are at 40s to 41s 
for Canadian, and 39s to 40s for Baltic. Supplies of round 
maize are running very short and higher ra*es are required, 
34s to 34s 6d reported to have been paid. There is a fair 
uantity of American on offer, and the market is quiet for this 

escription at 29s to 29s 6d. Foreign oats have not arrived so 
freely, but the condition of a large proportion being indifferent 
there was in the early part of the week more desire to sell, and 
quotations were lowered 6d to 1s as compared with the pre- 
vious Monday. The trade since has remained quiet, good 
qualities being steady, but inferior were to-day again a shade 
easier. Russian have sold at 19s to 20s 6d; Swedish at 19s, 
and French at 18s 6d, ail weighing 304 lbs to the quarter. 


The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
May 25, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 











Imports. EXPortTs.———— 

Week ended Since Week ended Since 
May 25. Sept. 1 May 25 Sept. 1. 

cewts. cwts. ewts, ewts, 
WHR aio. crcewrcsrevdccceces 444,715 29,018,133  ...00. 20,160 ... 2,117,598 
SEITE sade: seed nevstebenipeee 193.139 . 9,650,975  ...006 115 14,837 
SE iciecontasebcusenessessenee 256,247 7,267,774 sereve 1,129 . 107,008 
i ee 40,268 611,838... 253 7,800 
SI» shealadteiieia intestine 71,867 2,609,421 ...... 4,941 
SIRORIIS BONER cocevecnecconceces 261,134 13,352,729 — .ccece a ite 20,804 
Flour and meal ........0+ 40,184 3,316,179 — ..cvce BID we 55,114 
Mr George Dornbusch thus reports the state of the floating 


grain trade :—During the last eight days 17 n and seed 
laden vessels have arrived at ports of call—viz.,9 wheat, 3 
maize, 1 beans, 1 valonea, 1 palm kernels, 1 ground nuts, 1 
locust beans. The floating grain trade has not given signs 
of activity, partly owing to the small quantity offering off the 
coast, and also to the favourable change in the state of the 
weather. Wheat—fine cargoes being scarce and wanted, were 
freely bid for at fully last week’s prices. Maize—At first the 
market was firm at last week’s rates, but soon the demand 
slackened, and to make sales a decline of 6d had to be accepted. 
Barley has been steady at late rates. Rye, no business in 
arrived cargoes. A cargo on passage has n sold at about 
1s below last w:ek’s quotations. Beans steady at abcut late 
rates. The reported sales are as follows :—W heat, 12 arrived 
cargoes: New Coast Ghirka, 55s 6d; Rostoff Ghirka, 53s ; 
Odessa Ghirka,-53s 34, 54s 44d, 55s, and 57s; Chilian, 
62s; Theodosia, 55s ; Wallachian, 42s ; Saidefrom Alexandria, 
41s 6d, 41s 9d, and 42s 3d. Wheat, on passage, 5 cargoes: 


———_ — —_ ——_ -- 
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| 53s 6d; choice Saide, 


————— 
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Marianopoli, 53s 6d; Rostoff Ghirka, 52s; Nicolnielf Ghisk™_ 
: Saffi, 338; mixed, from New York, 3le6d per 490Iba. 


—Turkish cet 23s 4d; ee e, 22s 10d per 400Ibs, 
ex quay. rley, on passage, : Danubian, 23s 9d, 
April; Azow, from Seasicen 238 Oa. Rye, on passage—l1 
cargo Azow, from T , 32s, London conditions. Beans, 
i arrived cargo Saide, superior 3ls 6d per 480lbs. Peas; 1 
arrived cargo Casablanca, 35s per 504 lbs. Linseed 6d to js 
dearer. A large business has been done in seed on Le. 
Linseed arrived in London—100 tons Mirzapore, die; 100 
tons E.I., from Calcutta, 64s, ex warehouse; 50 ditto, 68s 
ex ship ; 100 ditto, 64s, ex warehouse. Linseed shipping, 
2,500 qrs Azow, from rog, now loading, 62s. Linsepd 
on passage, 2,500 qrs Azow, from Taganrog, 62s; 3,000 
qrs ditto, April shipment, 62s; 3,900 qrs Black Sea from 
Theodosia, 62s. A lot, 1,500 qrs Odessa, 60s 9d; 2,400 ¢rs 
Azow, from Taganrog, 62s. Ra quiet. Rapeseec ar- 
rived in London 1,034 qrs wild from Ibrail, 30s 6d. Cottan- 
seed steady at late rates. For a second-hand cargo off the 





coast, 8/ 12s 6d has been paid; for one in first hands, 8/ 15s: is 
refused. 
SHIP aRRrvars THIS WEEK. ; 
Wheat. Barley. all Oats. Maize. Flour. ! 
qrs. qrs qrs. qrs. qrs. sacks, © 
English & Scotch 750 rth ie, A tale keels, Cea: eek ee wtih : 
BEE Rits covccevacetees one ote a ee : 
Foreign ...ccocesses 6780 .. 8710 17160 15640 + 690 brk:. 
PRICES CURRENT OF CORN, &c. ‘ 
s 5 ous 
Wueat—English, white, new... 60 @ 64 Oats (continued)— i 
— red, new...... 56 = 60 | Scotch, Hopetown and potato 26 @, 28 
— white, old... ... eee — Amneusand Sandy ... 26 «28 
— = FED, O10 rere coe nee | — COMMON... sessereeeeeees 20 522 
Keenigsberg and Dantzig fine FS We SOR hiks tecencnkabbitsii een ‘eal 
silcpieecintiianiitnaniensaiads 64 63) — white,feed...per304ib... | 
Keenigsberg & Dantzig new... 60 64)  — black, — w.cecsccseeeee oor a 
stock, W'smar, &c., old...... 61 64; Danish, kiln dried...per320lb.. ‘... 
Stettin and Hambarg ......... ... ee corre 19 1 20 
Dani-h and Holstein ............ 54 GB) FRR ccencaseccccesvecesccetvensse+ | ose bene 
St Petrsbrg,Sxonska.pr496lb 53  57| Archangel, St Petersburg...... 19 08 
COMMON AittO ....ceccecescesseres 50 61 TERED. « ccecccousnocscnpeceseseosesinesse 21 
TEGAMTEE ciccctscicccertsencedscdbee cee «| Dateh and Hanoverian, &e.... ... S eee 
Marianopoli and Berdianski... ... «+ | TARES— : 
Odessa «2.00006 --eeevgtebedbdreses 52 66! English, winter, new ...perqr 40 {42 
TABBNTOG woercrccccoccccsceccocvesce see see | Sooteh, TAFE ..ccccccccccccscceves vee gee 
San Francisco, Chilian, &c.... 58 64) Foreign, large ...........sccsssss+ 30 «—(|34 
New Zealand snd Australian.. 57 6% | Linszep Cakes— ‘ 
American, Winter .0...ccceseeees 56 63 BGM. .ccccccereecccess) per ton £103 il} 
— ee 54s Pore gin 2...c0cvescccesceccesescosesee 10 12 
BarLteEy—English, malting ...... 38 4C | Dypran Cornn— 
Scotch, malting .........00.ss00 37. 40 American, white ...per 480 1b... |... 
~ Nang wcastenctivecoines 2% 31 — _ yellow and mixed 29 19/6 | 
Danish, malting .......++.0.ce0s ewe Galatz, Odessa, and Ibraila, 
Fremch G0 —_ccocococeccsssvere 238 «8630 FELOW ..cccorcccccscescccscoesers 33 34 
Foreizn, distillin:...pr 432 lb 27 28 Trieste, Ancona, KC. ......000006 see } eco 
— stout grinding......... 23/6 24/6 | FLour—Nominal top price, 
Danube & Odessa, &c.pr 400lb 23-24 town-made, delivered to the ! 
Egyptian, &6. ....cccccoccoscccscce ove ose DEKE .ccrccocccccces per 2801b 50 i... 
BEAans—English .........ccesceesseee 38 0s 42 Town-made, households and ‘ 
Dutch, Hanover, and seconds, delivered to the 
French .......cc000+..per Ib .. oes DAKO ccccse.ccccosccccsccsecscosece 41 +4 
Egyptian and Sicilian ........- 33.Cié«S8sS Country Mark3S...........0cseseeres 37 640 
Peas—English, white boilrs,new 44 46 HUngaxwian  .......cccccecoscesseres 39 68 
English, grey, dun, and maple, BORED. ccccccccesossccccencccsocscsee eve oe 
WOU chccccccetvenenncecebecsestaceses SO 38 American and Canadian, fancy 
Enzlish, blue, MEW ......ccecceeee one aoe DEBRA ccccccsccece oc 196 lb 24 29 
Foreign, white boilers, new... 40 43 Do, superfine to extra suprfine 27 29 
— feeding, Old ....00..06 vee oes Do, common to fine........s.ss00s 27 
RYE—English ........c0000es per qr ... af Do, heated and s0mr .........006 23 27 
Foreign, NeW ....++... per 480 lb 28 29 | OarmEaL— 
Oars—English, Poland & potato 25 27 Scotch, fine ............ perton£14 14} 
— whiteand black 24 256 — FOUN... .creersereessrere £14 it 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | BarLey (continued)— ~ 3 
Marianopoli ...... per 492 lb 50 @ 54 Danube & Odessa...per 400 lb 23,9@ 24 
Sea of AZom, hard ...c.cccecesere vee eee EGyPtiand .cccccccccccscccccecccccese 00> ooo 
os Taganrog, soft... 44 44 SmyrMa, &KC. ....cccercccesccscesces « < 
Odessa and Nicolaieff Ghirka 63 57 | Beans— ; 
o>. SOO siunnsithccecensattineay, en Egyptn., Sicilian, &c..pr 4301b 3043 314 
— Polish......... per 480 Ib ... Ses NTILS— 
Danube, SOft.......cccceceserercoces 43 44 Egyptian and Sicilian ......... . “ ove 
Galatz Ghirka ........cccvcccsvcese «++ ... | Lyptan Cornn—Per 480 & 492 Ib 
TrICOUD  ccsccoccceccccceresssccoesoss eee Galatz, Odessa, ana Ibraila... 23 23/6 
S. Francisco, Chilian.pr500lb 0 0 American, yellow and white... 29 49/6 
American red winter..pr 480 lb 63 64 | Salonica and Enos .........-.0.0+ «+ oon 
—_ SPTING ......000000 58 60 Ryre—Black Sea, &...per 4801b 31 32 
Seetiillel Jp cocnaaiieiiesae 416 43 | Oats— 
BaRLEY— Swedish, new......... per 320 lb ... 
D. nish, kiln dried...per 424 1b ... a DOD ciininsnisemnctongnee ¢ = 
Archangel & Petrsbrg..p.3041b ... 


— —— UNGTICH cccrocceccesscese soe 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. . 

‘For Report oF THis Day's MaRKETS sEB PosTscRIPT. ; 

Mincinc Lang, Fripay Mornixe.. 
[Business in the various markets has been partly suspended by tne 
absence of public sales on Wednesday and to-day, but a firmer tone was 

apparent towards the close. ] : 
SuG¢ar.—There has been a steady and firm market, with prices octa~ 
sionally rather higher. The sales of West India in three days amounted 
to 1,739 casks, including some parcels by auction. Barbadoes, 32s to 


37s: grainy, 39s to 40s 6d. Jamaica, brown and yellow, 30s to 34s 64 
280 casks Trinidad concrete were bought in and afterwards sold at 30s 
1,001 bags fine grainy yellow Berbice sold at 40s to 40s 6d, one lot 
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688 


42s 6d. There is more inquiry for low sugar, with sales of Mavila and 
Jaggery afloat, at firmer prices. Numerous floating cargoes of foreign 
have sold upon fully former terms, principally for the United Kingdom. 
Refined continues in good demand. The stock at this port has again 
‘decreased, being 30,750 tons at the close of last week, against 60,300 
tons last year, and 81,330 tons in 1870. Deliveries for home use are 
steady. Stock in the kingdom, 79,000 tons, agaiust 122,000 tons in the 
previous season. 

Mauritius.—500 
at 38s 6d. 

Madras.—2,800 bags brown sorts have sold at 268 94 to 27s 9d. 

700 bags Jaggery are reported at 23s 9d. 300 tons to arrive at 
23s 10$d. 

Manila.—400 tons unclayed. Taal at 24s 7}d to 25s. A parcel 
700 tons Yio Ilo to arrive at 30s 6d. 

Other Foreign.—533 packages Central America sold at 258 to 30s, 
and 860 baskets Java by private contract at 37s. 

Floating Cargoes.—T wo Maceio at 25s 9d and 263 94 ; two West India 
at 27s Gd and 29s 6d; one Bahia at 2686d; one Cuba at 29s 4$d; and 
one Porto Rico at 29s 6d, for the United Kingdom; one Bahia, 26s 9d 
for a near port. 

Refined.—There has been a steady demand for dry goo’s at rather 
higher prices. Clyde crushed is readily saleable. Busivess in foreign 
loaves for detivery, and higher rates now generally demanded. Say 
for Juve at 37s per ewt, f.0.b. 

Rom.—Jam ica has been in demand, and other kinds are steady. 
Demerara last sold at 1s 8$d to 1s 9d proof. There have not been any 


bags crystallised yellow have sold privately 


| farther transactions in the recent arrivals of Mauritius. 


Cocoa.—At Tuesday's public sales the bulk of the late arrivals of 


| Trinidad was brought forward and went irregularly. 4,953 bags, about 
, ‘half sold, the low and middling qualities being about 2s cheaper. These 
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ranged from 62s to 733; the o'her sorts, good to fine at 75s to 100s, 
| averaged about former rates. 
| in, and further supplies are in course of landing. 330 bags Guayaquil 


Grenada is dull; 200 bags were bought 


were withdrawn. 


Corree.—The market continues firm, with farther speculative trans- 
actions at advancing prices, most kinds being 1s to ls 6d per ewt 
dearer for the week. Privately, several parcels of native Ceylon, on 
the spot, are reported at 70s to 73s, and sales of some extent have been 
made for arrival at 71s to 72s. Native East India, to arrive, 72s ; ditto 
now landing, 71s 6d. 300 tons Manila, to arrive, at 72s. Sales of Rio 
have been made at higher rates, including a cargo of which particulars 
flo not transpire, end one of good Channel firsts at 71s 6d for a near 
port. 1,300 ca-ks 350 barrels and bags plantation Ceylon by auction 
all sold as follows: pale and greyish, low middling to middling, 76s to 


! 79s; bold, 79s 61 to 82s; colory, middling to good middling, 78s to 


B5s; good and fine bold, 86s to 95s; one lot 100s. 1,203 bags native 
partly found buyers, including mixed bold at 73s. 213 casks part sold: 
puperior bold at 75s; smaller, 71s to 71s 6d. 188 paekages Mocha were 
j 153 casks 103 barrels and bags Jamaica found 
uyers at 68s to 74s for ordinary to fine ordinary, and 75s to 85s for 
low middling to good. 1,853 bags foreign at the following prices: 
(Juatimala, 74s to 803; Costa Rica, 7is 6d to 77s. The deliveries are 
gteady, and as arrivals from Colombo will be comparatively light, the 
present increase in stock of 2,350 tons will soon disappear. Advices 
rom Ceylon of a later date show the falling off in the shipments of 
plantation soris amounting to 6,330 tons, native being 1,450 tons in 
eXcess. 


Tka.—The market is still flat, and the trade have bought very 


_fparingly in face of the large sales declared for the ensuing week. 


¥,847 packages during the present one went off without material 
ehange in prices. 1,600 packages India part sold. Transactions in che 
latter descriptions have been unimportant by private contract, and 
prices gener«lly show a tendency in favour of the buyers. 
Rice.—There has not been any activity in the demand, owing to the 
tine w. ather, for tue grain crops. On the sp t white Bengal has sold 
at 10s 6d to 13s; Ball«m, 8s 4$¢ to 8s 7$d; Askoolie, &., 10s 1}d to 
bls 44d. Two floating cargoes of Necranc’e Arracan for the continent 


at 93 6d. 600 tons Askoolie at 103 44d to 10s 6d per ewt, ex quay. 
A good business has been done in cleaned rice during the week. 
imports and VELIVERI#s of Kick to May 25, with Stocks oa hand. 
1872 1871 1870 1569 
TM OFUS ee. seveseere-sesceereectors 33450 ... 32630 .. 12100 .. 35000 
D s1Verier........sorcrcsseees coves, 42630 ... 50080 1 35050 .. 23520 


GORGD scctccesccccescee 


srocser 26300 ... 34230 ... 36500 ... 44150 
Biack Peprer.—Although the stock con‘inues large, prices have re- 
covered from the late depression, and are now 4d to $d dearer than last 
week. The cperations are however speculative. Penang has sold at 
Hd, and fcr delivery at 534 to 6d per Ib. 
Ware Perrex.—Ths market has been quiet, with prices unal- 
vered. 
| Orser Spicres.—Owing to the burricance in Zanzibar, the stock here 
‘s chiefly held Ly speculstors, and prices have gradually risen. The 
yoost important advance paid this week —viz., 63d to 74d. At ths 
latter price busines was done yesierday, an advance of 24d per Ib on 
-ast Friday's quotations. Common Java mace is again higber, selling at 
$s 4d to 38 6d per lb. There have been further arrivals of nutmegs. 
The usual public sales were not held on Wednesday, owing 10 the holi- 
days. 1,500 bags pimento have sold for delivery in the last six months 
at 23d per Ib. i 
+ Cinnamon.—At the quarterly sales on Monday the demand was slow, 
und the advance of 1d and 2d paid upon Ceylon since the previous series 
barely maintained. 97 bales Ceylon were about two-thirds sold: Ist 
sort, 2s 10d to Ss 94: 2nd, 2s 3d to 3s 5d; 3:d, 1s 10d to 3s d; 4th, 
is 10d to 2s 3d. S11 bigs chips were partly disposed of at 5d to 63d ; 
$ few lots of guill at ls ldto 1s 6d. 188 bales Tellicherry realised full 
yates: Ist sort, 3+ 1d to 3s 2d: 2nd, 2s 10d to 28 1ld; 3rd, 2s 9d. 34 
¢ases chips and broken at 1s 7d to 1s 8d per lb, 
. Sautperae.— The market is flat with prices tending downward. 
Bengal, refraction *}, has seld at 288 62. 200 tons sold afloat at 29s 
to 29s 3d per ewt, May and June. 
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Imports and D&Liventes of one to ws 25, with 70 on "00 
oor eereeeee .* - ++ tous 5630 oe 4850 ooo oe 

Sete Geared cceerermees » 4720. 4960 we 6570 we 3900 

Bhecke ...ncescocecceesecccercosnoennce SOD = SFO oo SEES an SEED 

Deliveri-s last week, 264 tons. 

Ixpico.—At the quarterly sales 1,579 serons Guatimala, 328 serons 
New Grenada, &c., went at par te 6d lower rates, old and low parcels 
showing the greatest reductions. New goods realised about last sales 

rices. 

" Orner DrysaLery Goops.—At the public sales 330 bags Bengal 
turmeric were bought in above the value. 2,254 bags Madras sold at 
15s 9d to 17s for fair quality. A sale of 50 tons gambier is reported at 
19s 9d ex ship, with all faults. 620 bales block by auction went lower, 
latterly at 21s. 1,947 mats cubes part sold at 23s 3d to 23s 6d per ewt. 
Cutch remains dull, and prices are unaltered. Some business has been 
done in cochineal at full rates. 55 cases lacdye were bought in. China 
galls have sold to arrive at 55s. Myrabolanes by auction at 13s to 
15s 6d per ewt. : 3 

Sweviac is quiet. 50 chests by auction were bought in. 

Merats.—The most prominent feature has been the further advance 
upon copper, with large sales during the week. Chili, 106/ to 
to 1097 10s, according to conditions; Bur a and Walaroo, 110/ 108 to 
1!3/; Japan to arrive, 105/ 10s to 1054 English is officially raised 5/, 
viz., 111/ to 1132 Yesterday the market was firm. Tin has exoerienced 
a rather impertant decline. At one period of the week Straits touched 
149/ cash, bu: subsequent 151/ to 152/ cash. To arrive and for delivery, 
1ts/, Qu.cksilver lower, viz., 10/ to 10/ 5s per bottle. The market for 
spelter tas ruled rather lower, viz. 22/ 7s 6d to 22/ 10s for Silesian. 
Subsequently P H brand realised 23/ 2s 6d. Iron maintains the late ad- 
vance. Scotch pig iron at one time sold at 96s 3d to 96s 44d, but yester- 
day feil to 953 14d per ton cash. oe 

demp.—Trmsactions in Manila have been of rather limited extent. 
Clean Petersturg has advanced. Present quotation 37/ to 39/. 48 tons 
by auction were withdrawn. Clean at 40/, half cl an at 33/ per ton. 

Jure.—The market continues flat, with transactions upon a limited 
scile during the week, and there have not been any public sales. 

Linseep.—Business has been done iu Calcutta at 638s 6d to 64s. 
The market generally is firmer, with buyers for arrival at 63s. Several 
cargoes of Azov for spring shipment have sold at 62s per quarter. 

Oms.—The news of the loss of many vesse!s for seal fishirg caused 
inquiries, but the small stock prevented business in that descrip- 
tion. Sperm dull, and the quotation 95/ to 96/ per tun. Olive 
remains dull, and prices nominally unaltered. Sperm oil is in 
limited demand. Present value 95/ to 96/. Pale Southern, 
38/ 10s to 39/, scarce; pale seal, 41/ per tun. Linseed oil firm at 
331 15s to 34/, being dearer. English brown rape steady at 36/ 15s to| 
37/; and September to December, 38/; refined, 39/. Cocoa-nut has been j 
quiet. Ceylon, 35/ to 36/; Cochin, 40/ to 41/, according to quality. 
the market for palm remains without improvement. Fine Lagos, 
37/ 10s per ton, and the lower sorts in proportion. 

TURPENTINE.—Spirits lower—viz., 57s per cwt for French and Ame- 
rican. 

Perroteum is dull. American refined, 1s 4d to 1s 44d; but for the 
last f ur months 1s 6d per gallon demanded. 

Hives. - The large sales of East India went off slowly for common 
kinds, but good qualities, through scarcity, realised slightly higker rates. 
Buffalo barely maintained the previous value. Of 255,593 hides brought 
forward 137,700 sold. 

TaLLow.—Prices of Russian have fallen about 1s for early deliveries, 
and the market is now flat. On the spot and next month, 52s to 52s 3d. 
October to December, 49s. In the latter position the fall does not 


exceed 3d to 6d per cwt. There is a moderate supply of other tallow 
declared for public sale to-day. 


PARTICULAR’ oF TaLLow.—Monday, May 27, 1872. 
1869. 











1870. 1871. 1872. 

Stock this day..............0... 30,359 ... 38,357 ... 27,571 ... 30,363 
Delivery last week........00ve 2304... 1887 . 3,111 ... 1,285 
Ditto since lst June ...... 100,062 ... 89,643 ... 112,732 ... 110,264 
Arrivals last week ...... we 563 + $3,465 
Ditvo since lst Jue ...... 92,853 115,043... 111,622 
4 LD 6 eee 44s Od 4339d ... 53s3d 
Price Of tOWD ccceccccesccccees 44s3d ... 4386d ... 4630d 

POSTSCRIPT. Fripay EvEnNIne. 


Svcar.—The murket closes without furthor change. Sales of West 
India 194 casks, making 1,933 casks for the week. A cargo of St 
Lucia sold at 28s to 28s 6d per cwt for arrival. 


Corrse.—Higher prices being generally required, the tran-actions to- 
day were limited. 


Cioves.—Zanzibar further advanced, the last sales being at 73d to 


794 per Ib. 


‘ OILS.—At auction 585 casks Ceylon and Cochin cocoa-nut were with- 
rawn. 

TaLLow.—Petersburg further declined to 52s, and 49s was the price : 
for the last three months. 1,028 casks Australian by auction part sold 
at easier rates. Town tallow remains the same as last Friday. 





ADDITIONAL NOTICES. 


Green Frurr.—The report of Messrs Keeling and Hunt states that | 


large arrivals of oranges from Valencia and Lisbon have been received, 
and prices fairly sustained. Sicily lemons of good quality in demand. 
Brazil nuts of the new crop have arrived, and realised hgh prices. An 
increased sale for West Inaia cocoa-nuts. Barcelona without a'teration. 
_ Dry Frorr.—Currants sell more readily and at steady prices. Con- 
sid rT ible sales are making. Raisins in fair demand. 
Excuse Woot —Very quiet, and but little changing hands. 
CovoxtaL Woot.—The market is very quiet, without change in price. 
}'Lax.—Market duil. 
Hemp.— Market firm ; the stock of Russian nearly exhausted. 
one-China silk firmer. Firm demand for all sorts; very high price 
or China, 


SkEDs.—The seed trade rules quiet, most descriptions being held for 
more money. 


- —— i ——— 
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Topsacco.—There has been a good business done in United States 
at full prices, and there is still a fair inquiry for the better descriptions, 
the home trade appearing desirous of supplying themselves in conse- 
quenee of the limited supply that is expected in the next import. In 
substitutes and segar tobacco there has been a moderate business done. 

LzaTHER.—The leather trade during the week has not shown 
any decided change. The supplies have been limited, and the demand 
is still restricted to the immediate wants of the buyers. There has 
been a fair inquiry for good English butts of middle to heavy weights, 
for prime bellies, the best and lightest calf skins, and English horse 
hides. 

Merats.—There has been a steady business doing in metals. Copper 
continues to command aitent’on, ani higher prices are being paid for 
all kinds. Tin has fluctuated some two or three pounds a ton, leaving 
off a little lower than at the opering of the week. Spelter is rather 
firmer. Lead is in steady demand. Tin plates continue firm, 








METROPOLITAN CATTLE MARKET. 

MonpaY, May 27.—The total imports of foreign stock into London 
last week amounted to 14,25 head. In the corresponding week in 
1871, we received 23,959; in 1870, 12,220; in 1869, 13,727; and in 
1868, 3,838 head. 

The cattle trade has deen rather depressed, owing to the warm 
weather; but no change has taken place in values. The supply of 
beasts has been rath«r more extensive, and the condition of the Norfolk 
stock has been in some measure depreciated; the general qual ty is still 
good. For all breeds the demand has been inactive, but the best Scots 
and crosses have made 5s 6d to 8 8d per 8lbs. Foreign stuck has 
sold quietly, at about late rates, About an average supply of sheep 
has been in the pens. Sales have progressed slowly, at the rates 
current on Menday last. The best Downs and half-»reds have changed 
hands at 53 10d to 6s per 8lbs. Lambs have been disposed of on 
former terms. Calves have been in moderate supply and limited 
request, at previous quotations. Pigs were unaltered in value, 

Suppiizs on SALE. 


May 29, 1871. May 27, 1872. 
ROTOR ecciciss cote conses:s:oerenen ececcesce anemeee’: GUBDD.-- coenncsdescnces 3,470 
Sheep and la:ds ........cccccccscoses  seccee SL, BBD .cocorccccecece 24,1 
EG cccnsaniseces io, caontiiininaeinabanion BIG. nn one ries 243 
UD Nacentsiccnticvenscne’: ‘ne sipeetdenieteaes . BAD, on: 200 .«, evesee 100 
METROPOLITAN MEAT MARKET. 
Per 8 |bs by the carcase. 

sd sd s da s d 
NR WOE ccte cdtucethabesean 3 4t») 3 10] Inferior mutton ........... ww. 4 Oto4 8 
PST eee ae Middling ditto.......00secssees 410 5 4 
Prime large ditto ............. 44 Prime Witty reseecsees doessonees 5 6 5 8 
Prime small ditto... .......... 4 6 4 8B} Lae POPB . co cecsccoecses coves 3 0 40 
Veal....... e0e0ere-e0e0es ooundannaie 5 0 5 4] Small pork .....0..00000 eccoveee 4 8 48 
Lamb, 7s 0d to 7s 84. . 





HOP MARKET. 

Borovueu, Friday, May 31.—Owing to the continuance of favourable 
weather, the market presents a somewrat quiet appearance, although 
there is still a steady demand for useful new hops. Fine Kent and 
Sussex are in fair request, and for the latter rather high prices are ob- 
tained. The New York market is reported quiet. Mid and East Kent, 
10/ 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 
9/ 93; Farnham and country, 11/ 11s to 16/. Yearlings: Mid and East 
Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Su-sex, 3/ 5s to 5/ 12s; 
Farnham and country, 6/ to 7/; olds, 1/ 5s to 2/. 





POTATO MARKETS. 

BorouGH AND SPITALFIELDS, Friday, May 31.—There has been mode- 
rate supplies of potatoes on sale, mostly of inferior quality. The trade 
has been quiet at about late rates: —Engiish flukes, 1803 to 190s; 
Regents, 150s to 160s; rocks, 120s to 130s; French whites, 90s to 
100s ; and Victorias, 180s to 190s per ton. 


Ee 


LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN COR» ESPONDENT.) 

Fripay, May 31.—The East India sales, which opened on the 28th 
instant, are still in progress, but will be brought to a close to-morrow, 
Saturday (ihe lst June). The quantity catalogued so far is close upon 
12,000 bales, of which about 11,000 bales have passed the hammer ; 
and although there has been # very good attendance of both home and 
foreign buyers, prices have suffered a decline of about 15 per cent. 
from last March sale rates. About 13,500 bales of miscellaneous 
descriptions of foreign wools will be offered on the 4th, 5th, and 6th June 











_—————————— ee ee 


Che Gasctte. 


BANKRUPTS. 
Turspay, May 28. js 
Jan Wessel Klopman Baerselman, Great Tower street, City, butter 
importer. 
Joseph William Hudson, Lombard street and Eastcheap, bootmaker. 
John Green, selford, beer retailer. 
John Mawson, Bilton Grange, Yorkshire, farmer. 
Thomas Parr, Esq., Leteombe Regis, Be~kshire. 
SCOTCH SEQUESTRATIONS. 
Alexander Kidd, Broughty Ferry, grocer. 
Allan Macdonald, Crvy, Inverness-shire, farmer. 


oe Kenneth Mackinnon (deceased), Corry, Inverness-shire, 
tor. 


THE GAZETTE OF LAST NIGHT. 
SCOTCH SEQUESTRATIONS. 
Alexander McKenzie, Portsea, grocer and spirit merchant. 
John Adaison, Oru iston, Tranent, gardener and potato n ecchant. 
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STATEMENT 
Of Imports, Exoorts, and Home of the folowing articles in the 


21 weeks entling May 25. 1872, the Ma: i 
NnOG=utmelwna# Stock oa side aaeae 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption, j 


EAST AND WEST INDIA PRODUCE, &c. 


































1 [oceaeeertnyenehomichagetinnpsiionny er 4 gre: 
TotalFrgn 34096 | 25741) 2114) 1813); 31974; 28608) 38749 18331 ; 


; 


SUGAR. 
t 
ae i 1 
Exporrep. Home Consumr. Stock. } 
Brit'sh | ——— ——_—| —___- —____ —__ — 
Plantation. 1871 1871 | 1872 1871 | 1872 | | 
—<————S.-s— |} | | | | 
| tons tons | tons tons | tons | 
West India.| 31451 572 13 12593 | 63200: | 
Mauritius ...) 3235 535 210 1457 | (3027; | 
Benzal& Pg| 757 281 73 2320 | 11164 | 
Madras ...... | 148 77 |} 2 4660} 2064. | 
oO CO - 
Total B.P. 36896 1465 | 298 ) 21530) 12407! | 
_—_—o— ScUEEEE cee Ei aan weeenen amma We 
Fore | it 
Siam, &e...... 11638 743} 1051 | 11730} 12206 25390 | lor73: |} 
Cuba & Hav! 54) 826 | 762; 2072} 1987) 4393) 1089; || 
Brazil ...... 2967}... w- | 500} 2183) 211) Izl0: 
P. Rico, &e.| i 220 247)... 2970; sll; 1343! 393) | 
Beetrovt...... 13026 | 10812) 293) 14693} 11472) 7412) 4031; | 
} 1 | 
i 
} 














ee ee ene nye eee ee er ee 
Grand Total! 70982 | 58122 3579 | 2111. 76274) 66248 , 60279 | 30733; | 
a oO So ae ne oe Pac itcel. get i | 
MOLASSES. a 
IoporteD. ExporteD. | Home Coxsomr. | Stoce. {| | 

 ceeseeeenensoceessnss asesnsncnnetaney anstansennasssese) cesses} ———e 


} | 
tons tons | tons tons tons tons tons tons | | 
West India... 2116 2145 632 135 2401 2121 | 1967 1858? 
Foreign ...... 211 63 300 1 3386 441 1943 1240: 


Total...) 2327) 2208 932 136 | 2737 | 2572 3910 | 3078; | 




















> Ee oe aR. RE BT 
MELADO| 3} | oe | we | me | OS 
RUM. i| 

hig —~—~”—« AS XPORTED & De-| ree ‘| 

‘| 


| j 
| ImeorTeD. LIVERED TO Vat. Homg Consump. Stock. 


| 


gals | gaits | gals | gals gals gals | vals | gais ;| 
West Indi :....1325250 pnerres | 619290 | 566415 , 818325 | 852570 1657665 |1709910) | 





Fast India...) 122580 | 125560 , 130230 | 115785 | 83565 28845 | 197595 } 168435: 
Foreign ...... 20340 | 46935 | 85635 | 47700 5120 | 12465 67515} 61785" | 

EXporreb. { | 
Vatted ...... | 580140 | 662985 , 420930 | 382770 | 89550 | 111465 | 226665 } 733405 ' | 























__ Total ... 2048310 [2189275 1256085 |1112670 | 996570 |1005846 2149740 |2723535 
COCOA | 


——-— 
| IMPORTED. ExporteD. llows Coxsume. | Srock. 








cwts | cwts cwts | cwis cwts | cwts | cwts | ews {| 
B.Plantation| 37251 | 40827 6282; 1338 | 30453) 25491 | 27827 | 37252 





| 

Foreign ...... 30065 | 12885} 29121} 8910) 5389} 4735 | 24254 17317; 
a a | | | 
Total ...| 67316 | 63712 | 34503 | 10248 [36842 | s0216 | 52081 54559 
COFFEE. 
bs ~ | tons | tons | tons | tons | tons | toms | tons | tons | 
West India... 736) 1561} 793) 613 | 355) 184; 983) 1323 | 
Ceylon ......, 12660) 13231; 10495| 8483) 5611} 3910) 11220, 11901 | 
East India... 1635) 1992) 1877} 2866{ 1560 | 1897 | 2363) 2920 | 
Mocha ...... | 265| 231 96 81 157 156} 333! 501 | 

Brazil.......-« 4948 | 3107) 4870] 1970) 249) 288) 1433) 1547 


Other Forgn. 749) 1188] 1517] 1529 964) 667) 4! 1377 


—_———. | |  — —-— 


RICE ......... 32020 | 33436) .. | .. | 50924) 42627! 34227) 26770. 
PEPPER. , 

"tons | tons | tons | tons tons | toms | tons tons | 
White......... 160 Meee hs Cacia 429; 439|) 222. 
Black ......-..| 4072 | 3774| 1 | .» | 3003} 2641| 1597 | 203! 
pkgs | pkgs | pkgs pk.s | pkgs | pkgs pkys pkys : 

NUTMEGS., 1379; 1333/ ... | .. | W711} 609) 1610; 2090 


CAS. LIG...| 2207 | 4259} .. | 
CINNAM'’N.| 9639) 6532 | 


| 3215/ 1478 3612} 4862 
| 7109 | 261} 286398 | 23442 


























| bags bags | tags bags bags 
PIMENTO..) 17245} 14506]. | we 15102 


bags | bags hags 
3276 | 35217 | 43542 











RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | s€.0ns serons l se: ons 
COCHIN'L..| 13150 12198 | ne =| ooo | 19181 
ches's | cuests | Chests | chess | chesis 








| Serons  serons serous | 
9133 12691 1449 . 
chests chests ch sis 
































LAC DYE..., 1727| 2731 a ia 2325 7124} 9226 
rons tons tons tons tons tons | ten ous 
LOGWOOD 5147 6232 eee woe 8168 4675 5-67 5759 
FUSTIC ..| 967 | 1666 | oz] 76s} lie] 134 
INDIGO. 
chests | chests | chests | chests | chests | chests | chests | chests 
Last India..| 16062 | 18091 en ons 12938 | 10003 | 21253) 2352 
serons | serons | serons | serons | serons | serous | s€ron- serons 
Spanish....... 9953] 11002] w+. 5963 | 7428] 6723 | 76.2 
SALTPETRE. 
Nitrate of tons ) tons |_ ~ tons tous tons 


tons | tons | tons — 
Potass ... 4544) 5629 eer. bo eee 
NitrateSoda 3546 | 4085 








3499 | 1306) = 15:8 


COTTON. 


] bales | bales | bales | bales | 
F. India, &e} 93064 | 242805 eee “« 


Liv :rpool, 2 
ali kinds 2044952 [1771512 | 370036 } 177124 


res bales bales | bale briee ; ; 
84542 | 158244, 74413 213345 | 
1151550 }1325730 | 913450 | 35339 


i 





} 





Total ... 2138016 14317 | 370036 | 177124 Scones 1183974 | 637963 [1071735 i 
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Che Economist’s Railway and Mining Share List. 











RAILWAYS. 
Orprvary SHarREs AND Stocks. ‘aRY SuaRes anp Stocks. == 
_ eid 33 
Name. =e 
=* 


— ots 
98852 an! 


100 Brie and Bieter «...cc+.ccesoees.«108 
Stk|100 |Calevomian ..........cccesesreeee . 116} 
x Do Ordinary New, issud at <> aS 
A ere 
rs ef TR OS, 
St 100 . and Belfast Junction be 
t Lond 





JON ..ceveserceeseeceee seeeee 


6 

‘134 
1100 (Great Eastern .......sscesssecseeves 

100 | Do Fast Anglian. No. 2. ae 16% 

\100 |Great North of Scotland . 47 
Great eo} 

6s 





stk, 100 Glasgow and South-Western .. 


826835) t 
862655») 


« 
.tk een 
 Pereseennass 
A recves no dvd. "til | 

6 % has been paid B 
Os SIU caidihlagecd Ltd eeectenedl os 
Great “outhern& Westrn (Irelnd) 116 
re Rear SoC 
Highland ......006 secesceceseeeecceses 
Lancashire ard ve éctooll i 
London, B ton Coast..,| 82 
Lon., Chat., é Dover, Arbitration) 273% 
London and Norih-Western.......154 
London and South- Western......|110 






















Manchester, Sheff., & Lincolnsh| 77} 
es podtatwocg-eedteceht OR 

Defd reevg no div) {108 

De Defi = peels oe 08 





Metrop-iitan o Districi, pbecces 


Metropolitan & St John’s Wool ... 
Do Birmingham and Derby...|116 
Monmouthshire ........conessseeeeee| 123 


North British .........:0000--sessss00] 673 
Do Edinburgh, Prth, & Dndee} 36 
North-Eastern Consols .......... «-|1734 
North London 22... ..0seccceseceeeess/ 134 
North Staffordshire.............0+-+-| 82 
Rhymney .......cccrecccoscersceeseeeee 79 
Shropshire Union ...... cop seoseseest S00 
South Devon 2. creccceseccereseveeee| 73 
South-Eastern .......... goesbesatioats 103} 
14289107 Stk\100 | Do Prfa {oetireorenodi} 125 
14239104) Stk/100 | Do Defd 7/'til6%is pd to Prfj | 83 
16000) 20 | 20 |Staines, Wokingham, & Woking} 15 
9762401 Stk/100 |Taff Vale ...........-.++. pe apatageoogul he 
—— S8tk|100 |Waterford and Centra! Ireland} 20 
10 10 ‘Whitby, Redcar, «&™ Middlesboro. 7 
PREFLRENCE SHARES AND Srocxs. 
11095562) St’ 100 |Bristol and Exeter 4% ............) 95 
37 8tk!100 \Caledonian 5%, BE eteetick iol Joan 
di Stk|100 | Do Scottish N. F., 44% .........| «. ‘. 


Do do Aberdeen, gua. 6% 
Do do do Retna snenysineian- we 


8300007, Stk|100 | Dodo do Ordinary..........0+.| «+- 

600000/| Stk}100 | Do do Midland.........ccc-csossv+-|145 

2000007) Stk}1 Do do Dundee and ‘Arbroath a on 

4000007) Stk) all Cornwall! 44% guaranteed ...... 104 

1562507) 8tk|100 |Glasgow & Sth. Western gua. 5%) ... 
|100 {100 Great Eastern, 5% Metropolitan 
648541 Stock, scrip, issued at 106... 

'1c0 | 413) Do do do 

Do E. Counties Exten. No. 1 11 

Do do do No. 2....+..00++ hansen oe 110 

D0 do 6% ..cocceceroreeesees -|130 

Do E. Union 4% guaranteed. ie ine 

Do Norfolk 5% Ext., 1846......| ... 


Do do 54% Ext., 1947.....s00000+| ose 
Great Northern 5% eoneahen 
Do 5%, redeem. at 10% pm... 
Do 44% do do do gue ke 
Do5% do at 5% = 
Do Leeds, Brad., & Hali ax,6% = 
Great North of Scotiand,1st pref.) .., 
Great Sth. & Wst. (Ireland) 4% 
Gt. W.—Rent-chargeper gua.5b% 115 
Do Consolidated guaran. 5%/114 
Lancaster and Carlisle,4$%...... 
Lancashire and Yerkshire oom we “187 
Do Barnsley, 7 s 10d% .... 
Do 6% (East Lancasbire)......! .. 
Do 44% (Black urn purchase) 105 
London & Brighton,5% gua.,No.1,J11 
D0 5% dO  cecsevesceeseseres No. 2)110 
Do O95. GO cccdéorcccecocccoeccccecessf ASO 
Do 6% - éoseus ssetdciealil 4109 
Do 7% di 
Do 6% do (Ww. E &C.P5 we 
D0 4% dO 1859....00 o0..-ceecees 
‘London & N W.C&Nuneaton5% | 119 
London & 8. W.,7% , late 3rd Shrs. 152 
Do (Portsmw h. perpet. anns.)| ... 
Manchester, Shef., & Liacoln.,6% |132 
Do do do £6 
Do do do 33%) 75 
Do do redeemable 6%} 64 
Miland Consolidated, 6%......... 142 
Do do Bristol & ene ON \137 
Wecesses ++} 105 








Do N. B., No. 2, 5% . 
Do Border Union, 5a% . wee 
ae rn--Consolidated4% 95 
Do 44% redeemable ............/105 
Do jG. N.E.4% swale 
Do (Berwick capital ...... 
Do Stoctn. & Daringin.«, 5% 
Do do B and C, 6%  scecreeceee| 
Do © est Hartlepool ............ 95 
arth Staffordshire .......-..0+ 





8 
2915106 Stk 109 
58500. 


20 
1752962 Sth ie 
2099577 3tk/100 
40000 1/0/6| all 
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HIGHEST OFFICIAL PRICES ARE GIVEN 


RAILWAYS. 


Prererencr Snares anp Stocks—Continued. 


Name. 








Stk 100. South-Eastern 43% 


Stk}100 | Do fixed 44%  .....c.cc.cerceeseees 
Stk|100 |Taf Vale, No. rs chosusuetesesvesbotsil 


Pupesence Saeume edie aeseiess WITH Deane Oou- 
TINGENT 


3434001; Stk/100 


4000002; Stk) 100 











ON THE Prorits oF kacu Separate YEAR. 
Stk|100 |Caledonian, 44% guaranteed*...; ... 
Stk/100 | Do Scot. Central, min. 7 %.../155 
Do do 4} % irredeemable* ...| ... 


Stk\100 | Do 4 % convrtible, issued at 80} ... 


Stk 100 |Great Eastern, 44 %, 1861 ... 97 
8tk/100 Do 44 %, 1862 

Stk 100 Do %, 1862 ...... 106 
Stk\lo¢ | Do New 6 %, 1863 ..... -/105 
Stk|100 | Do do 5 %, 1864 .. ... 104 
Stk/100 |Great Northern, 5 %, irredmble| ... 
Stk\100 | Do Permanent 5 %..........-+++ a 
sexltoo Do Boston and Sleaford, 44 %| ... 
Stk|100 |Great Western—Consl. Pref. = 112 
pene Great ane - —- 43%, A! ... 

*k 100 


5 % cnaabhanes 
Stk|100 |Kent Coast, 6 % B.... 











; 6 Lane Yorks, New‘ %tiliJiy’ 71 me 
Do GO Becetcemes 6} 
ute _ London, Brig*ton, ee tb%, 1858/100 
Stk|100 | Do do , 1860! 91 
Stk 100 Do do 4% %, 1861/100 
Stk|100 | Do do 45 %, 1863) 99 
Stk}100 | Do do 5 %, 1865)109 
8tk'100| Do No.6 5 %, 1366|107 
Stk/100| Do No.7 5 % «srus[106 
Stk|100 |Lon., Chat.. &c., Arbitratn, 4% 68 
Stk|100 |London and North-Western 5 %|118 
Stk}100 | Do Bedford and Cambridge...) 94 
Stk|100 | DoShrewsbury & Welshpool) 94 
Stk}100 japan & rae eee, % |104 
Stk)100 5 114 
10 +} 10 dint Shit &Linc., 5% 1865) 102 
Stk|100 | Met Fam, B.%G. .ccccrcecccccccess 105 
Stk}100 | Do New, 5 % ...cccccecseeseeeeses 104 
Stkj100 | Do 5 %,. 1869  ....00.0.-.-cosseceee 105 
Stx|100 ae District, 5 % -| 68 
6400007, Stk 100 Midland, A 5 % preference 115 
6000007 Stk 100 , Do B 5 % preference - 115 
woe | BHK100 | Do CB % sccroresenee . 115 
oss S8tk100 | Do D5 inedtigndedpecceqoeses 115 
125227; 22 | 22 | Do5% opt.to con.Aug.31, 1872) 33} 
125000} 16 16 Do 5% opt.tocon. Aug.31, 1873) 234 
146100) 20 | 7 | 1105 % dOvsererssese+sssse¥ssessves 94 
2750007; Stk 100 North @ritish, E.& G, No. ‘1, 5558, lll 
2968201) Stk 100 | Do £10 guaranteed, 1961 ...... 109 
550000/, Stk 100 Do kdin.. P., & D., 2nd,4%...! 84 
4042097 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*/108 
850000/| Stk’ 100 | Do North British, 5%, 1862...'107 
5570007, Stk 100 | Do Edinb.& Glas., No.3, 5 %* 102 
24056691) Stk’ 100 | Do din. & Glas., Ordy, 44 %| 96 
1869000/| Stk 100 INerth-Eastern, 44 % redeemb'e/105 
5350001, Stk 100 | Do Stockton & Darl, Class D* 
2513006/| Stk 100 BRIT atinkghanntntenieneninienia 
16666632} 6 6} Do New6lshs5% Con.Jan. a Ot 
700000/; Stk 100 | Ncrih London, 4} % (max 5 %)| o 
605000/| Stk 100 |North Staffordshire, 5 % ........ 11 
213000/| Stk 100 |Rh. mney, 6 %, 1864...... --/116 
300000/| Stk|100 |South-Eastein, 44%, 1859, No.2) .. 
12000007| Stk}100 | Do 43 %. 1862, No. 
6915001) Stk 100 Do +e | ee . 
7000001| Stk!100 | Do 5 % Charing Cross, 1363...| ... 
258201| Stk|100 | Do 5 % 1864....ccccscsecsseressoeeel oo : 


* Failure of full aividends in any given 3-year not to be 
made good out of the profits of any subsequent 4-year. 








Lines LEASED AT FIxED RENTALS. 
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Leasing so 

Name Companies. |=4 
Birkenhead .......... -| L.&N.W.&G.W)| 98 
FR TE ARE ote 
Buckinghamshire ......... :|Lon. & N.-W...| 98 
Chester a d Holyhead . DO. covecocesese 59 
Be BI ecetnencecenset ttl IID: cctntioncnie’ 130 
D0 BG cccccesecececccasenee | DD cecstiend +119 
Clydesdale, guaranteed,..\Caledonian ...} .. ° 
Colchester, Stour Valley/E. Un. & G.E.| ... 

Dundee, Perth, & Aberd.J.Caledonian ...| 70} 


Do Preference Do 
Do Ist Class Preference} Do ..........00) « 
Eas Lincoln guar. 6 %....Great Northern 137 
Gloster and Dean Forest Great Western 


eeeereseeces| cee 





Gt. Easter: an are —~ Eastern. | ... 
Do E. Anglian B6 %...| Do ........ evi} eee 
IO BOG FD, -- ececccceorveeh::: IO: cecsttnaeiih Baik 
Do 40 No. 1,5 % ees. SDD ».ccoccccocssth tee 
Hall and Selby  .....-..000+ Nrih-E.— York} ... 


\Lancaster and Carlisle ...;Lon & N.-W...|252 


London and Blackwall ...| Great Eastern.|104 
BDO GE Me  cccreccsccvecenses} DO. scostersecitll 104 
‘London end Greenw South-Eastern. 64 





Do Freference ........004. DO. cotincacest 
\London, Tilbury, & South.) Peto and Co... ll 


‘Lowestoft Gua. 4% .20- Great Eastern.) ... 
DOCG cccoscocccecseccccece OD pcoqpetnionel pan 
Midland, Uradford, Pref.|Micland ......... 98 
Do Matlock, 5 % ......+.. TID scucemmal sn 


\Mid Kent (Cray Line) ...|L.. C., & Dr.... 
orthern & Eas:ern, & % Grest. Eastern.| 56 
Do 6 % ove 
North-Eastern — Hartiepi|N. -E.—Berwk. ee 

North & Sth.-West. June. |L &NWM.&NLI160 

N.-West. A perp. ont! 5% —e 115 
Do 3 minimum 4 % ertssere’ ce 

Notting. & Granth. R& Glareat Northern} 97 

Preston and Wyre .....0.00, 1. &N-W.&L.Y} 45} 


rrr 












RAILWAYS. 
a | Lives _Leasep at FrxeD Rewtats—Continued. 
at 
gal mm foam, Hf 
2 lz . rn =* 





a iiliailialied Nall tlt 
Stk 100 Royston, Hitch. and Shep. Great Northern 136 } 


- 100 Shrewsbury and Hereford L@N-W&e. W. 
| all Shrewsbury and Hereford L&N-W &G.W. i 
Stk 100 8. Yorkshire & River Dua Manc. & Sheff. 13 * 


gu Do. Si 
Stk 100 Victoria Statn. & Pimlico Gt. Wstra., “ke. 
Stk 100 West Cornwall .....,...... Associatd.Co.’s sO 
20 all West re Class A 








see 





oo 


W. Lon Ex. ae 









20 | all Do Class B.......00....0. > Lon. & N.-W. cat 
20 all! DoC assC.. oremeniee he We ences 9: 
Stk 100 [Weymouth & Por d ...G. W. & 8.-W. .., 
nas DrsextcrE ‘SrooKs. 
i Tl “a .3 
Autho-| ¢ | Sé: 
rised — z 7 Name. =F 
Issue. | 5 | lel 
1000002, Stk 100 \Cornwall, guaranteed.........4$% 110 : 
270000 ... 75 |East London, _— eccened 6% ... 
8326732, Stk 100 |Great Eastern ....c.c.c000004 %) 
15000007 Stk 100 | Do A. .......cccceceeseees . 5 % 117 : 
29760001 Stk 100 | Do 1867, redeemable ......5 % 117 : 
28362752 Stk 100 |Great Northern . A % 103 
2269871 Stk 100 |Great Western -4 % 102 
6682532 Stk 100 pee . oo0e4h%) «0 
27426531 Stk 100 Do ... bsouroeseeceqcoes --44% 1094 
20797151) %tk|100 enenecccerescoasccseseccccesoets SQ LAD 
1000007 Stk 100 Highland .....0.50....csceeseeeee4 % 104 
10092977) Stk|100 |Lancashire and Yorkshire... 4 % 103 


13062391] 3tk|100 
6871602} 8:k|L00 
52330582 Stk|100 
3246501 Stk/100 
358000 Stk) 62 
2835757:| Suk/100 
3108302! stk|100 
1000000!) Stk }100 
3000007, Stk}100 
3722651 Sik|106 
9500002 Stk/100 
11202902) Stk|100 
10013172) Stk}100 


1155501) Stk 100 
679801) Stk/100 


London, + te covoqseill %| 101 


Do perpetual... % 10% 


a “Chat, & Dover ‘eat 105 


ae 
London and Nerth Western4 z| 103 
do 


500000/) Stk’ is 


43592631 Stk) 75 
3350007 Stk/100 


BRITISH Possessions. 


100 |Atlantic & St Lawrence shares! 96 
100 | Do6% Sterling Mort. Bonds 100 
4881335// Stk|100 | Bombay, Baroda & C. Indiag. 5% |108 

300000 Stk) 100 | Do ~~ aieionansiiane cinseeeh 


3090001100 | 


15000} 20 
52513) 10 
5000002 |100 | 100 


5000002| Stk 100 |Cape, guaranteed 6% 


600002} Stuk/100 

37000] 20 |2/8/0 
1350002|100 |100 
1000007) LOO 
10000002 Py 

25000) 


es 109 
Stk|100 


4160001 | 100 )100 
9500) 10 | 10 


3425144 om 100 
5000002 |1 


100 

270500) ... | all 

29192601 |100 |100 

17339472 |100 |100 
7887 221 |100 

63493512 |100 





100 


13715360| Stk\100 | 


9391| 20 
8685; 20 | 6 
46074; 20 | 2 
€990007 | Stk|100 
5245002 | Stk/100 
3500002 | Stk} 100 
60000, 20 | 2 
4250001 | 8tk/100 


12 





100 | 


2} Do 
10 | Buffalo & Lake Huron Preference, 


| 





|Great South. of India, guar. 


POORER ORR eee ne eee eeeee 


103 
be B, ‘Qnd issue at 92...... ls 


34% 
London & South Western A.4 % eit 
M. anchester cnet, &c...5 %! .. 





0 44% | 108 

Metropolitan District....... +6 %|125 
| eae ose %/108 
abedbuscsonsesusévegecsssensetl 43% |205 
TE ciiinnimensncnnpiietiueniads seen % | LODE 
North British, E. P.& D.B5 %| ... 
North Eacvern .coccsssesseseceesd % (102 
DU atininitincise -44% 110 
North London ..... -4$% 110 
et 5 %|115 
South Eastern Perpetua! . we %| 200 
I Renseresuennuienel 5 %\120 
BNE Be erdencetewnnecete 5 %| 9S 

\South Yorkshire, &c. ........ Ab % | 


étnencncsoounsteeesed 3 
2 
Do do 5$% Bonds, 1872-3-4.. 
Carnatic, Lim., |B 107 
Do do, issued at 12s pm.........| 
|Demerara, 7% perpetual rrefer. 110 


all |Dunedin & P. Cha!mers,Lim 5%! 90 
100 roe Bengal, guaranteed 5%| — 


20 
Do do 4% Debentures ......... i a 
Ea-t Indian, guaranteed 6 % .. /i12 
Do Irredeemable 44 % Deve 103 
Evropean&N.A.,6% LMrt.Bd,1898) 82 
Glasgow an Cape Breton (Nova’ 
scotia) Coal & Rail Co, Lim! 11 
Grand Trunk of Cana a ......... 12 
Do Equip. Mert. Bds, 1 chrg.6% 101. 
Do 2nd do Scrip.......0- 
Do Ist Preference Bonds. 
Do 2nd do 
Do 3rd do 
Do 4th do 


do 


Do New 


Do 4% Debenture Stock 


43% 


Do % Perpetual Debenture.. 103 


++ OOOO eRe sees esewerereeeeres 


169700) 203} 203'Great Western of Wanada......... 22} 
eos 100 |100 | Do6% Bonds, payable 1873... 101 
5470001100 |100 | Do5}% do do 1877-8 101 
750000/100 }100 | Do6 % do do = 1890....109 
1018200//100 | 68 | Do5% Pref. issued at 80, con.’ 
(when paid up) tillJan.1.1880 100 
2050007|100 | all |Internatnl Bridge,6 % Mort. ds 100 
66000/)100 |100 | Do 6% Mort. Pref. Share do.. 99 


50604301| Stk|100 |Madras, guaranteed 5 % ......... 108 

‘ 10000001/ Stki100 | Do do 43% «22000046 103 
5000002 | Stk/100 |} Do do 44% .ereceee - 98 

; 1710|'2} 24° Do 0 DD ccccescud 3 
41415) 20; 5| DoJ871, do ) ee 58 | 

| 10694; 50 | 50 |Melbourne & Hobson's Bay Unit.) 45 
ose |100 100 | Do 6% Bonds. payable 1830... |104 

; «- (100 |100| Do5% - do do 1895...) 95 
235000/100 | all |Midland of Canada, Stlg IstMri| 85 
| 210000) ... = N. a Canada, oS. Ist pref. Bate, 97 
st 10 ade bi ae |, guar. 5% . 7% 

| 40000007 Do ios 5% _ 6 
500002 | Stk|100 Do Nulhatee 5% aa ain 





| (Secured by G. Trnk Canada Co.) 


93992001 | Stk/100 |Scinde,Punjaub,& Delhi,gua.s% 1074 






| 71000 100 | 
| | 


all Pt ellington Grey & Bruce Ry of| 


anada 7 % Bds, ist Mort.) 97 





28 | 
Great Indian Peninsula, gua. 5% et 


1 
2 
| 
| 








Pr gee + ae 


ee 


+ te 


= 
5% 
AI PR AG Ore 


Owen sae RS 5p 


PT ne ier x ae me RE 30 sewer 


Auth 
rised 
}-ane. 


HC00 
oon 
4250) 
+1670 
lw 
liane 
fw 
ta7n 
el 
ooTag 
115000 
10000 
§ A000 
17M) 
Todd 
Ti zh 


WOU) 3 
26595) 3 





10000) 3 all Do gua 6 % Pref } Governt. 
6.25000 all (Northern Cf France .co sescecsesee| ++ 
15000 all 'N. Rail. of B. Ayres, L..guar.?% 
Oo al Deo Deferred......ccccccsccscoseses a 
il2 2 10 all |\Norwegian Trunk Preference . an 
FT TAM all Ottoman (Su.yrna to Aidin)...... 

7 DANG all “aris, Lyons, & Meciterranean 
sovoonl 3 ; a‘! Pa 1< and Orie@ANS rorcccereseceee+s- 
£6000} 20 | all [Recife & San Francisco, 1..,g- 7% 
SOOO) 10 [R yal Sardini i .ecccccccscceseeee eee 
S200) al! |[Roval Swedish....ccccscccssreees ecceee 
33000 mat Wee GS see ennasiee 
31000) § all | ambre ard Meuse..... 

17006} all | Do5} @ Preference ....... va 
10000! § all (San Paul, Limited, gua. 7 %...| 243 
7THOOOO0) § " South Austrian Lomb -Venetn. 
134000) § 11S athorn of France ....ccccsscsess| ove 
15250) all Sw: dish Central, Limited ...... 
40000, 20 12 . lTucin and Savona csc eocecccoces 
26757 West Flonders.......... epoceseccsecns 
20000, 10 | jo | Deo 5b & Preference .....0+000- 


300000, 20 | all |Wester & N.-Western of France| . 


| Pe nel 
Pai. 


20 20 | 
1G (100 | 
1oo | all | 33 

° all 
' Amount 


erpended 


per last 


eee 


tahia & 3. ora Cal, jApr.20; 414 


SESSSSSSSS 














= '‘C.Uruguay Monteviedo Sep 7 % 





RAILWAYS. 


Foreics KAILWars. 


= Name 
& 

ali Antwerp and Rotterdam...) 
al! Pa>ia & San Francs. L., g.7%| 
Be'gian Eastern Junction.........) 
all tivenos Ayres, Gt. Southern, L.) 











le To Sa ado Extension.......+00 
pth) D- Azul&Tandil (CarmenSer) 


«ll (Centr 1 Argentine, L., gaa.7 % 
1 COPA ....ccccccsssveceees-sovevsceeses! * . 
all Dtinaburg & Witepsk, _ Scrip 
al! Dor Regis ered .....c.cccccseeseeees 
all Datch-"henteh  .....ccc0--e0e —— 25 


~ Do New 


all Fastern of Crance . sossnospenpsnens 


18 ‘Europn. Centrl R il., L., Ist iss. 


all Great Luxembourg......-.-cecseeees 
all Lemberg-Cz-rnewitz, Limited 


guaranteed 7%, lst & 2nd iss. 


ell Mexican, ! immited .....ccccseees 
all Namur&Lievegua) By the { 
14f per annum. Belgian 


Forrics Rattwar OsBiicaTions. 


} 
| 


Name 








\Antwerp and Ru tterdam... 3 3% 
ar |Ruc harest & Giurgevo, gua 
by Danub. Prnepalties 7 


ae 


\Charkotf-Azif, gua. by huss 5 % 
. |Charkow- Krementschg, do 5 % 


a new | Highest 
33 a Price. | 









imhest 
Price. 


' 


eT 











y | Se. 
ices 


“pal 84 # 38 | par / Dutch Indian,gua. by oaaee 


Home Government . 
Do 1869 ....00eseeee 
100 | all | 35 | par | DO 1871 ...++--- 

20 | 20 | 96 | 26 Eastern of France. 

4 4/75 | 5 |Great Laxemboary .......- 
20 20 | 75 | 25 | DO. sccecrcereeneererenee mebeniet 
100 1100 | ee | eee [Havana and Matanzas...... 
100 109 | i 1 D0 1865 ...c.ccccecccseesoee 
100 |100 |e 1100 Matanzas and Sabanilia .. 
100 all w. ‘Mexican, Class A. Mortge 


wee | All | cee | see (Me scow-Jroslw.gu> by Rus 


20 
20 
20 


i: 


EE 


300 j all... | 





100 {100 | 6 on |Rectf 0. (Perm) diy I Is73 
4| 4 40. 6 |Royal Swedish .. 
100 100 | ... | .. |Sagua La Grande... 


wee | ali | oo. | oe [San Paulo, 1874 
2 AML | nce | cee | D0 1877 coereceereeeererenee 
D0 1878  .ccccccecccesccececes 

Smy rna and Cassaba, Lim 





100 |100 ll par 





20 20 | 90 | 20 |S.Austrn.&Lomb-Veneti in 

20 | 20 | 98 > Do 1871 Scrip 

20 20 | 99 20 |Xouthern of France .......+. § 

20 | 20 | 99 | 20 |South Italian 

100 |100 ramboff-Kozlotf, guarntd. 5 

20 | 2 94 | 20 Westrn, & N.-W.0' France 3 
BRITISH MINES. 

Autho- | ¢ | | 

rised | ¢ | Paid. Name. 

Issue.| 3% | 





12000) 5 all 
60000) Stk | 











1280€) «+. 2 Drakewalls 
36 


1906| ... | 390 |Past Lovell 





ro24| eee 
6000) -.. 





Average! 


cost 





Re wren 
past ‘ona aif ist half 2nd half 
Meport. |per mile. h'lf-year) 1870. 


| 
Net | Dividend per cent. 





1871. | 1871. 


| 
| 
| 
| 








£ 
11869 
43040 | 
30721 | 
138562 | 


| 
| 


oss” 
coos” 


SOOO 2OG2SaAS SER2OOSCAOSOSR 
oa” 


eee 


ss 


wunacocunwc 


Ss SoS 
- 
BESS Sees 
we 2 
OO WOH BRON SH KHHOWOM 
oe ee a ee ee el eioel 
sawono: 
me ~~ a — 
sar ooanan 
@ooo @e@a00 © soooae@ocooss 
es a — 
wewmnsowal soso oor 


- 
sooo! SISA SO 


_ 


MOow NMOwWMNNI NM HANWKHNMAWOM 
sSoo} 


MOI Chobe tts BH RON EAKOM 


Ee 
ws 
tie : 
; wooo: 


coos 


lecowooooo coe 
ei 3 
° 


o- . 
ooo: s 
w 
a 


10 0 


~ 
oocw 


; 


~— 
eococom 
~ 
oow 
ieocaw oom ooo 


~ 
é 

bo Ore bo Co “erece 

oocem 

acona: 

Saoac! 


a 
~oourr~ — te th 


|mecoernrce be ce or S cone ce 


||jooooo oocoe 


27334 


@SCOSo @e2R2000 eoaceaeacocooos 





Name of Railway. | 





*Belfast and County Down........ 
|Belfaxt and Northern Counties ... 
[Blyth and Tye ....00 ..ceseesesereenee 
\Bristol and Exete 
*Caledonian .......00-0e00+ 

‘Dablin and Diogheda ....... oes 
PUTRAES cocccccccccccccscesccoccccoeescosese 
*Glasgow »nd Svuth-Western...... | 
(Great Eastern ..... sopouenbenenns eeecees 
1Grest MOTehEEA .0ccc0-+-ceccceveee saueel 
*Great North of Scotland ...........: 
Great Southern & Wesiern (Irish), 
Pijreat Western .....c..cscccccseees — 
Lancashire and Yorkshire .........| 
Lon ‘on and North-West: rn, &... “| 
\London, Urizhton, & South Co st..| 
‘Lonvon and South-Western..... —_ 






London, « hatham, and Dover...... 
London, Tilbury, and Southend | 
Manchester, Sh-ftield, & Linclnsh. 
Maryport a d Carlisle ........0.00-++) 
Metropolitan.......cceececeeverereeceeees 

6G Sates Wael sesseccocssssseren-oe | 
Metrop litan District ............00 | 


GRRE iscittictasinntcerenebesnsennsanceeen 


Midland Great Wes:ern (irisu) ... 
Monmouth hire ............. thacivohnedl 
PMorth British ...ccoccoccsscccsceces aned 
North-Eastern (Consol-) ........ padel 
North London ...........0.00006 
North Staffordshiie 
Rhy mney «.+.....0000+ _ ool 
I RABOER ccncsctnccesces cncccccesee 
owt TaWOR:. cancecscesssccesseseseces: oo} 
8 | ee ee sonét 
SRN nasinhenscticutitiiendent ineeln verano 
Waterfor and Limerick .. seneeel 


THE ECONOMIST. 


RAILWAYS. 


Foreien RaILwar_ Ostications—Contirued. A 
| 
| 
| 


Name. 





— 





berm 


Bar aaragtatseae watatee ae 


.. |Nati nal P’sca te Yea 
20 | 75 | 20 |Northern of France 
20 | 88 | 22§| Vo (ate « Tarle oi) 
20 | 81 | par| North of Spain Prior tv .. 
100 |100 | 85 a Orel-Vit: bsk, gua. by Rus 
80 | all... 80 jOttom n(Simyrne to  Aidi: ) 
DDO BA. ccqensiccsascoceresesies 
Ip, iris, Lyon .,& Mdittranean 


DH Orcs So wo wr wm aasaes 


| Rae ata a zak aeRataeatae ae aa aoe 











Assheton, Limited 
10¢ =(Br«nfioyd, Limited ..... 
12000; 2 | all \Caegynon, Limited 
3000| oes 9 CHIVErtON  ....0--eeeeeeeee we] oe 
1024) ... Deven Great Consols ees 


Fast Basset, ** [llogan" 


oo 
6144] ... | 2/146 |East Caradn........ a 
6000) ... 34 |East Grenville . 


oe 4 | all |Great Laxey, L 
. | 40 |Gt.Wheai Vor,“Helston” 
8/10/0 | Herod's Foot 
£/1046 |Hingston Downs i 
896... |13/17/6/Margaret, “Uny Lelant™| 22} 
96500! ... | 4/10 |Marke Valley 5 3 

3t |Mwyady Iron Ore, Liv.. 


40000 4 
400, ... 593 New Seton vane 
695) ... Isaa701 North Ro-kear ........... 


OFFICIAL “RAILWAY TRAFFIC. 








[June 1, 1872, 


BRITISH MINES—Continued. 


ee, 























3 ~ Prices, 
ai e—_—- —_—. 
=% 3/113 |North Wheal Crofty....... 12 13 
oo 10/6/7 |Providence,“UnyLelant”| 33 35 
1} |Sth. Caradon, “St Cleer”|210 225 
79 5} |South Condurrow ........ — ot 
79 18/184) th.Whl.Frances ......... 
00 all | fankerville, Limited...... 7 os 
ose 9 hin Qralt.corcerccccerccesesee 67 
4 all |Van, Limited .....-csese-| 47 tat 
20 3 [West Bas-et,‘Nlogan"| 15 17 
62 wee «=| Wet Caradon,“Liskeard’|...  .., 
pa 10 | West Chiverton............) 11 18 
85 47% | West Seton ..cccrr.e--0000+-.| 90 100 
83 5} |Wheal Sas et,“Redruth"|125 135 
o4 25} |Wheal Buller, “Redruth” a. “. 
97 aa Wheal Grinville ......... 
124 WLMary Ann, Menheniot u it 
a se Whral Seton ....cesccooesss 
8} or. ee 
92 COLONIAL AND FOREIGN: MINES. 
80 | 2 | all |Alamil os, Limited... 1) 2 
12 60000} 1 | fall j|Almada & Tirito Consol.|) 
05 | 70000; 1 | Yall | Silver Miuing,Limited\¢ * # 
4$} 50000] 1 1 |Anglo-Argentine, Lim...) 14 1} 
‘is 12500) 2 1 Anglo-Italian, Limited...) ...  ... 
aie | 20000! 20 Australian ....0-sseccessores) If 1 
at _ 20000) 24 ail AustralianUnitedGold,L| ...°° ... 
05 20000} 10 7 |Cape Cowper, Limited... 24 2 
25000; 2 all |Capula Silver, Limited...) ... 1... 
| 21000) 6 all |Colorado Terrible Lode 
Mining, Limited.........1 3% 4 
2 | 10000| 20 | 16} |Copiapo, Limited.........) 14 2) 
8§ | 76162) 1 1 onPedro NrihdiRey,L.,; 2146 
89 18500} 10 | all |Eberhard: &Aurora, Lim.) 13} 144 
2 25000) 2 all |Fortuna, Limited ......... 2 3 
| 60000} 2 | all |F.ontino& Bo ivia Gld,L i 
20000) 20 all | ‘eneral M ning Ass. L.) 6 8 
68000} 13 - Raguete, Loins sonia ee} 5/6 126 
15000) 3 all |linares, Limite? ......... oom 
ates 7927; 5 3 |Lusitanian |.imited...... 4 
; 15000) 7 all |Pacific, Limite.l........... ° 5 33 
3 44 ' 60000) 4 all |Pauulcill» Copper, Lim.) 6} 
sd | go0000) 3 all |Pestarena UnicedGld.,L.. 4 % 
By i | 49000) 20 | all |Pontgibaud Silver Lead 
oreil Mixing and Smelting..| 19 22 
100000; 2 1 |Port Phillip, Limited ... § ¢ 
32000) 5 all |Richmond Con. Ming, L 8 9 
374 15000} 1 all |Ressa Granve, Lim: ed... : 
53 | 30000) 10 all |Russia Copper, Limited.. ef 7 
i 1 50000) 1 108 |Sao Vicente, Limited ...| 5,0 
18, | 120000) 1 all |Scottish Austvalian,Lim.; % } 
164 | 87183) 2 all |Sierra ButtesGoldMinig 
10 | Limited, Ordinary . 4 + 
37 | 11000) 20 15 |St John del Key, Lim.| 14 16 
| 45000] 4 | all |Swe tan Creek Gid.,L.| 4 
27% | | 43174) 30 |28/5/2},Unitei Mexican, Lim. H 3 
32 | 10000} 10 6 \Vancouver Coal, Limited; 6} 6 
1; | a 1 ail |York Peninsula, Limited i 
at | 45000) 3 all Yudn mutna or8.Aus.L) 14 2 
* Call onens ah 


}, 
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~~) Week |— Receipis —/Total receipts 


£ £ 
681461 15143 
1172647 11482 
670000 18611 
SUS4955 33124 
23160266 328u8 
1150000 15089 
3278836 | 35257 
770.7 27249 
27619562 30877 
iv@ssivl 3242 
9070733 11948 
6365177 14303 
(GSS8s615 35830 
24330209 56837 
2336355 37161 
i7840258 | 47241 
17640089 30745 
1); 18960528 | 137395 
F 677 17948 
13780847 | 64182 | 
763114 19871 | 
7540245 1005372 | 
615330 | 351617 | 
6210369 | 77107 
40683305 47142 
3789710 111379 
1497 459 31648 
20855077 26684 
43730530 33004 
3639272 | 308264 
6867161 23122 | 
1002202 «= 30369 | 
18783815 | 54289 
3192719 28384 | 
1768214 27840 
1464000 =: 13877 
1353940 17584 | 
Name. 


sombay, Bar 


«+ Cewrrl 
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af Reigine 


13} 4211) Sit] ... oe 
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800 16076, “17004 
20 13762) 14651 |208603'166401 


4878} 4375 143608 117645 | 
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Gt. Indian Peninsula Apr 6 39086) 
Great Luxembourg... May1l2) 10162) 
Gt Souther. of India| Mar | 1359 
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161104 | Punjaub and pe coor sod 
11120 | Scinde 
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RECEIPTS. \Traflic Aggregate 
Stine * | per Receipts of Miles 
Merchn- | P _ 
Week Passen- dise, Total Same | mile | Hall-yeas. | = in 
.  mineris | _—- — 
. k | r 
| ending | parcels, cattle, Receipts ee . Dg 
on a 1871. week, 1872. | 1871. an 1871. 
£ £ £ £ £ é 
293 83€ 762 | 19 13956 15056! ia 
1723 | 36:3, 3263/ 26 59 39 57040, set 13€4 
1827 3063 3145 | 80 62020 54316. 38 38 
2973 «10076 = «8967 | «66 169609 160215, 1851}, 1514 
31201 , 47106 448C0 | 66 | 745962 699996 704 | 704 
903} 3148 |. 320) 1 on we | 75| 76 
5134 0s «7789, «6956 | BA 155229 137644, 93 93 
ol eatee il 15686 14659 67 | 234557. 215238, 275) 275% 
22508 | 4728 45249) 62 827157, 736376, 748}! 748¢ 
- 22104 — — 9) $35939 862096, 512 | 40! 
RK ccoinscagestoeseibecds 8 19 66193; 63579 
24 6.27. 126 1%6:! 32 ws | 445 a cae 
26 4:47) 94:8, 95257! 68 | 1474032 1416738 1386 1388 
26 Ba2Ls -8268/ | -H5LO! 193 | 1197623 1094984, 4234 
26 76620 15-5 143.40 1 2 | 2486/1 27708131516 1 
25 548 257 sd, 75 500767 465959, 376} 37 
25 | 9985 | 3693 8794+) us 583646. 566074 57 
26 | 229, 1682 13760) 1:1 276135 219839, 137$ 136 
19 61s; 170 21° g 33:1 2042 45) 45 
26 14:04 3040 2376) 1°) | 6.26 470102, 254%) 249 
1696 2205 2105 | 46 48 1 285 38 38 
 dibhieastialicaa eka 970; t630 [2:3 | 37278 17.963 7% 7 
} seonecsne + |sssenneeseee 5 520 , 316 9 53 9S, 13 
sailed ik 454t 2560 | 672 7.933, 44712) 62 4 
53161 97914 80-46 | 113 | 1782.42 15 4341 863 | 848} 
5 wl 8331 7'37 | 24 | 164777 143 69, 339 , 339 
242) 33.0 3365| 70 | 6.76 (6.19, 47%, 473 
21005 | 35253 3975 | 43 | 563172 Sisd2l 12 795 
77277 | 164 96:8} 8) | 1972875 18 27194 19254 ars 
18.6 799 663) 639 145651 13882¥ 
lite lvss6| 41 222833 201931, 297 | 2u7 
. 2056 1238 | 62 367.4 24003, 33 3 
6955 | 36556 28786 | 106 | 5/7992, 537837 346 | 340 
1663 6295 , «5292 | 63 | 97534 95261, 119 | | 110% 
ethteenanialinaasahle so 7225) «7152 | 114 | 153311, 146261 63 | ; 
1733 | 3536 | 3416 | 33 | 71042 68913, 1054, 105 
1408 2131 2026 | 27 at om Le. 
W vek —Keceipts.— /Totat receipts | Week | —eceipts. — | Lorai receipts 
1872 1871 Name. endng) 1873 coed wai "871 1872 | 1871 
ipo 
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JOHN KEANE AND 
STOCK AND SHARE BROKERS, 
j 
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WILLIAM TARN AND CO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK »f 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cleths, | 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table ana 
Huckabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint k nown, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two yn which protects the Iron from decay er 
See ee should be used instead of Red Lead, which is proved to be destructive to [ron 
exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
hate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 
uce good work with such material. Those who have obtained the Patent White Zinc | 
t from Grinders who have not adulterated it, will never willingly use any other Paint ee | 
their best werk. | 


32 Great St Helen's, London, E.C., 

Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market 
cash or account. 

Reliable information given with regard to all home 
and foreign mines on application, 

BaNnKEts, 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


prices, either for 


| 





ATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
Paysicran—Dr Barr Meadows, 49 Dover street, W. 
Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
' Aldgate, on Wednesdays and aes morning at 10; 
| evening from 6 till 9. Free to the eee poor ; 

Ps ment required fr-m other ap 1 can 
THOMAS HOBINSON, Hon. See. 


a 
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-KAMPTULICON. 


For Sitting Rooms. 

For Halls and Passages. 

For Nurseries and Washstands, 
For Bil iard and Toilet Mats. 
Plain, and in the cheicest designs. 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT. and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occu ied by ‘children there will now be no excuse for using poisonous 
riirte, Parents have remarked that their children on returning from the nee eae newly-pairted houses have | 
suferecinhealth. The reason is evident—the breath extracts the insidious po from paint, and the lungs | 
«) > °) the deadly vapour.”"—Jonw Bui, September 14, 1850, 


ae 


[NDIA-KUGBER DCOR MATS. 
re ee WATERPROOF 





Pr) 


Ses nee eine ein ee 


ARDEN HOSE. 


For Flower Gardens, in 60 feet lengths, 
with brass fittings. 








PRCTECTION FROM FIRE.| TOOTHACHE. 





WHOLESALE AND RETAIL. | BRYANT AND MAY'S | ans ORENEES SEDADENT. . 
= PATENT IGHT ONLY ON THE BOX. Se enndanapetamaamimae 
RITANNTA RUBBER AND’ BRYANT AND MAY'S pK_AN = GIVES INSTANT RELIEF, __ 


| KAMPTULICON COMPANY, 


32 Carnon street, F.C, 

CARSON’S PAINT, 

PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORE 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOU 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lup@ate Hitt, loxpow, E.C.; 

AND 21 Bacnetor’s Wak, Dvstix. 


SPANISH FLY IS THE ACTING 
in ient in ALEX. ROSS'S CANTHARIDES 
OIL, w speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 


H{AIR-CURLING FLUID, 248 HIGH 


DOES NOT INJURE THE TEETH. 
FORMS AN EXCELLENT STOPPING 


EDADENT, 
PRICE 1s 1], POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE | 
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: BRYANT AND MAY’S 
| PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


| BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
W.THOUT PHOSPHOROUS. 


RYANT AND MAY’S 
PATENT SAFE|Y MATCHES 


LIGHT ONLY ON THE BOX. \ESSRS GABRIEL’S | 
BRYANT AND MAY'S CORALITE TOOTH PASTE, | 


PATENT SAFETY HOLDER. For cleansing and improving the Teeth, impart- 
For use wherever a Match is frequently required. ing tothe gums a natural r.-dness, removes the 


BRYANT AND MAY. Steinke ee teen ae 
KINAHAN’S UL LL WHISKY. 








GABRIEL, the Old Fstablished Dertists, 
64 Ludyvate hill, City; and 
56 Harley street,Caven ish square 
(their only London addresses.) 
This celehrated and most delic’ous old mellow PAINLESS DENTISTRY AT ECONOMIC/ L 
spirit is the very CHARGES 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Weta Depot, 6a Great Titchfieid street, ©sford 
street, W 


[UNVILLE S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 


(jAYGEN ATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustain- life. [t is a decided tovic and alterative 
drought, and from its special actioy on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Vruggists. 





RUPTURES—BY ROYAL LETTERS PAT:NT. 





larly to the House of Lords, the quality of which is TRUSS is a'lowed by upwards of 500 Medical 


olborn, London.—ALEX. ROSS'S CURLING 


itis applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 


equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at tneir 
London’ offices, 4 Beaufort buildings, Strand, W.C. 





REY HAIR, 248 HIGH HOLBORN, 

London.—ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 

nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 


AIR COLOUR WASH.—By 

damping the head with this beaut. fully perfumed 

Wash, in two days the hair becomes it o:iginal colour, 

and remains so by an occasioval using. 10s 6d, s-nt 

for ney — ROSS, 248 High Holborn, Londen ; ; 
ts. 


’ wr 
ILNERS STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
aa ualities and Prices, suitable for a!l amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 

against the novel modes of attack, as used by the Caselcy 
gang in the Cornhilland other rovberies (against whicn 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard azains: 
fire and the modern burglar. Milners’ Pheenix Safe 
Works, Liverpool, the must extensive and compicte in 
the world. Depots: Liverpool, Manchester, Sheitie'd, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 

near the Bank of England. Circulars free penaky ge gar. 





NOSE MACHINE.—THIS I5 A 


contrivance which, applied to the nose for an 

hour daily, so directs the suit ca liege of which the 

member consists, that en ill-formed nose is quickly 

- perfection. Any one can use them, ao aed with- 

out Price 10s 6d, sent carriage free—ALEX. 

RO! ‘2s High Holvorn, Lo.don, Pamphlet sent for 
two stamps. 


[)ENNEFORD S FLUID MAGNESIA. 
—The medical profess:on for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache. Gout and Indigestion ; and as the best mild 


a 

Holloway S OINTMENT . AND 
PILLS.—The finest remedies in the-world for bad 
legs, old wounds, sores. and ulcers. If used according : 
to directious given with them there is no wound, bau 
leg, or ulcerous sore, however obstinate or long standing, 
but will yield to their healing and curative properties. 
Numbers of persous who have been patients in several of 
the large hospitals under the care of eminent surgeons, 
without deriving the slightest benefit, have been tho- 
roughly cured by Holloway’s Ointment and Pills. For 
aperient for delicate constitutions, especially adapted | g'andul r swellings, :umours, scurvy, and diseases of 
for ladies, children, and infants. the -kin, there is no medicine that can be used with so 
DINNEFORD and CO. Chemists, 172 New , Sa‘utary an effect. In fact, in the worst f. rms of disease, 
Bond street, London, and of all o:her chemists througb- | dependent upon the c ndition of the blood, these a edi- 

out the world, cines, used coujointly, are irresistivle. 
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tion of 1865, Paris Exhibition ef 1867, and now regi | \ THITE’S MOC-MAIN LEVER 
| 
| 
— | 
j 





Gentlemen to be the most effective invention in the cura-: 


tive treatment of HERNIA, The use of the steel spring, 


so often hurtful in its effects, is here avoided, a soft: 
bandage being worn reund the body, while the requisite 


resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVEnk. fitting with so much ease aad 
closeness that it cannot be detected, and may ve worn 
during sleep. A Cescriptive circular may be had, and 


the Truss (which cannot fasl to fit) forwa:ded by post, | 
on the circumference of the body two inches below the ‘ 


hips bemy sent to the Manufacturer. 
Mr JOHN WHITE, 228 Piccadilly, London. 


Price of a single Truss, 16s, 21s, 263 6d, and 31s 6d, 
postage free. Double ditto, 3ls 6d, 42s, and 52s 6, 
,ostage free. Umbilical ditto, 42s and 52s 6d, postaye 


ss 
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free. Post Office orders to be wade payable to John , 


White, lost Ontice, Piccadilly. 
NEW PATENT 


ELASTIC STOCKINGS, KNEK 


CAPS, &., for VARICOSE VEINS and all cases of 


WEAKNESS aad SWELLING of the .EGS,SPKAINS © 


&c. They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 61. 7s 6d, 103, and 16s each, post free. 


WHITE, Masuracturer, 228 Piccadilly, London. 


ASTHMA, CHEST AFFECTION.. 
AND COLDS CU *<&D.—JOZEAU’S SYRUP AND 
PATE OF LACTUCINE (active principal of lettuce) 
possess all the soothing properties of pium withoot its 
dangers. Highly recommended by the medical profes- 
sion iu colds, asthiua, and all chest affections. At G@ 
JOZEAU'S 49 Haymarket, and all the best chemists 
Pate, 2s 3d and is 1}d; post, ls 5jd and Is 33d 
Syrup, 2s 9d. 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upon 

; Adelaide and the principal towns in South Australia. 

, Drafts negotiated and collected. Money received on 

: deposit. For terms apply at the Offices, 54 Old Broad 


street, E.C. 
WILLIAM PURDY. General Manager. 


r 7 
HONGKONG AND SHANGHAI 
$ BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 

eserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
; Hongkong. 
Lowpoy 


| W. H. Vacher, 32 Lombard street, E.C 


Bayxers—London and County Bank 
pon 
# collects Bills at any of its Agencies or Branches ; also 
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Brancnes AND AGENCTES, 














PT I teenie 


Shenae 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. << 9 

The Bank grants Drafts u negotiates or 


‘| receives deposits for fixed periods, at rates varying 
‘| with the peried of deposit. 


|BANK OF NEW ZEALAND. 


|| Bankers to the General Government of New Zealand, 
:| the Provincial Governments of Auckland, Wellington, 


| Otago, 
i 





¢ 
i 


Capital, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 








4 Ww. Kaiapoi. Queenstown. 

* Blenheim. Lawrence. Ross. 

| Charleston. Lyttleton. Riverton. 

‘| Christehurch. Manuherikia. Teviot. 

| Clutha-Ferry. Mount Ida. Timaru. 

| Coromandel. Napier. Tokomairiro. 

| Dunedin. Ngaraawahia. Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 

‘| Greymouth. Oamaru. | Wellington. 

!) Hokitika. Palmerston. West Port. 

‘| Invercargill. Picton. Wetherston. 

This Bank grants Drafts on any of the above-named 





‘| places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
h} able terms. 

The London Office receives deposits at interest for 
Axed periods. cn terms which may be learnea on appli- 
| cation. F,. LARKWORTHY, Managing Director. 

4 No. 50 Old Broad streer, London, E.C. 


|THE AGRA BANK (LIMITED). 


’ EsTaBLisn*D In 1833.—CaPitaL, £1,000,900. 
| Heap ne lane, Lombard street, London. 


ANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 

Bank of Scotland, and the Bank of England. 
}} Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
‘| the terms customary with London bankers, and interest 
—- when the credit balance does not fall below 
100. 
Deposits received for fixed riods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Saves anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 








RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 

| Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Court oF Directors. 
Cuarman—James Blyth, Esq. 
Dervrr-Cuaimman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mack: 
| Major-Gen.H. Pelham Barn 
Duncan James Kay, W. Walkinshaw, Esq. 
Cuiz¥r Manacer—Charies J. F. Stuart, Esq. 
i Svs-Manacer—Patrick Campbell, Esq. 


BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


Lestock Robert Reid, Esq. 





Sa grant and 

collect B yable at , Calcutta, Colombo, 
Foochow, ieeeioee. Kandy, 8, Mauritius, M: 
bourne, Point-de-Galle, Singapore, 8 ’ 
and Yokohama, on terms w ascertained 
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B A N K London Office. 


Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit - ay ape = — 
ENT. until further notice by aiverti-ement. 
anor T. F. SANDEMAN, Mauager. 
No. 43 Lothbury, May 30th, 1872. 


cctunk taddndasinentemanmmmmnnenctiienenetlinteeennrae 
THE LONDON JOINT STOCK | 
BANK. 


Notice is hereby given, that the RATE of INTEREST 


allowed at the Head Office and Branches of this Bauk | 


on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to THREE PER CENT. per annum. 
W. F. NARRAWAY, Manager. 
5 Princes street, Mansion House, 30th May, 1872. 


y 
HE NATIONAL BANK OF 
eae. poi dilate 
Lendon Office—Nicholas lane, Lombard street. 

Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits with the National Bank of 
Scotland, at this Office, will be THRRE PER CENT. 
from this date ~_“— —, cote 

JAMES Cowan, Joint Agents. 
May 30, 1872. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinees of bec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. é 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 








7 
PHE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 

Paid-up Capital, £400,000 

Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. | Cape Town. 
Graham's Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 Kis g William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 





NATIONAL BANK OF INDIA 
(Limited). 
Heap Orrice—80 King William street, London. 


BANKERS. 
Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


ge r 
GOV ERNMEN r STOCK 
INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, E.C. 

The Capital and Deposits in this Company are in- 
vested in Government Stocks and Municipal obligations, 
thereby affording the utmost security. 

Deposits received for one or more : ears, and interest 
allowed at the rate of £5 per cent. per annum. 

The current bank rate allowed for shorier periods. 

One month's notice of withdrawal to be given 

Advances made upon British, Foreign, and Colonial 
Government Stocks. 

Application to be madeto A.W. RAY, Manager. 


(jOMPT OlR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 
francs. 


£ 
Capital full UP seeesveee 90,000,000 2. 
api y paid up s;a00000 


Reserved fund «00.0000 20,000,000 ... 800,000 
Heap OrFicke—l4 Rue Bergere, Paris. 
at— 
Lyons, Marseilles, Nantes (France), Alexandria 
(Egypt), Calcutta, a Shanghai, ‘ 
Saigon (Cochin-China), bon (ecunien) a 
Yokohama (Japan). 


BawKErs, 
= —— i of London. 
MasaceR—Theou. Dromel. _ 


The London Agency grants Drafts and Letters of 
Credit, and purchases or coilects Bills payabie at the 
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very 
the Continent, India, Chi 
&c., upon terms to be ascertained at the Often 


OF SCOTLAND, BANK OF CALIFORNIA.— THE 


[June 1, 1872. 


ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedl 


ile street. 1872. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED), 


The Directors are to Issue VEBENTURES 


| to replace others falling due, viz.,for year at& per 


cent., for 3 years at 5} per cent., and for 5 years at 6 
Sealner cto, also for longer periods on termsto ‘be 
ascertained at the office of the 


RA RON, Secretary. 
Palmerston buildings O)d Broad street, E.C. 
THE UNITED DiSGUUNi: 


CORPORATION (Limited). 

Capital, £750,000; called up, £300,000. 

The Company’s Rates for receiving money on deposit 
are as follow until further notice:— 

On demand—Three per cent: per annum. 

At 7 or 14 days’ notice—Three-and-a-quarter per cent, 

ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, 

30th May, 1872. 


LTT 

yp fay ‘ ; 

THE TRUST AND LUAN CUMrany 
OF CANADA, 

At the Annual General Meeting of Shareholders, held 
at the City lerminus Hotel, Cannon street, on Thuts- 
day, May 30, 1872, The Right Hon. E. P. BOUVERIE, 
M.P., in the Chair, the following resolutions were unani- 
mously passed :— 

That the report and accounts submitted by the Direc- 

ters be received and adopted. 

That.a dividend at the rate of £8 per centum ‘per 
annum, less income tax, be declared on the paid-up 
capital stock of the Company for the six months 
ending Murch 31, 1872. 

That Mr Thomas Mathias Weguelin, M.P., and the 
Hon. Ashley Carr Glyn, be re-elected Directors of 
the Company. 

That Mr Michael Saward and Mr James Dickson, be 
re-elected Auditors of the Conese. 

That a vote of thanks be given to the Chairman and 
Directors, for their satisfactory management of the 
business of the Company. 

E. P. BOUVERIE, President. 

7 Great Winchester street buildings, May 80, 1872. 


‘ , AL y 

|cE SAFES AND WENHAM LAKE 

ICE.—The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Icé Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and: 
all mode:n improvements, can be obtained only at the 
sole Office, the Wenham Lake Ice Company, 125 Strand, 
London (corner of Savoy street). Illustrated price lists 


free 
7 » >. « 
J. NICOLL, MERCHANT 
e Clothier to the Queen,the Royal Family, and the 
Courts of Europe, Army, Navy, and Civil Outfitters, 
114 to 120 Regeut street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Bi 


ADAT , 
FoR GENTLEMEN.—H.J.NICOLL’S 
lighs half-guinea Llama Dust Coats; also India 
Cioth, 25s; Poplin Silk Coats, 52s 6d; Allied Waterproof 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each. In fine Melt n Cloths, from two to three guineas. 


for LADIES.—H. J. NICOLL’S 


: specialities in Cloaks for dust or rain. Novelties 
in shape and fabrics. Fashionable Riding Habits, in 
verious coloured Tweed, Melton, and _ superfine 
Cloths, from £3 3s two £8 88; Pantaloons, 3ls 6d; 
Hats, trimmed, from 21s; fashionable costumes for 
the promenade, yachting, or travelling. | Water- 
proof Tweed “Circular” Cloaks from One 
Guinea. Also “L’Utile,” “Killarney,” and “ Marine” 
Travelling Cloaks, Promenade Jackets, and Paletots, 
exquisit: ly shaped. ; 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester; 
50 Bold street, Liverpoo!; and 39 New street, Bir- 
mingham. 


i Oe 
y r were ' » ah’ 
k°% AL PRINCESS’S THEATRE. 
Sole Lessee—Mr B. W . 
a B. Webster and F. B. —e 
onday, and every evening during the week, wi 
be pected, the high'y successful ~ 2 and original 
drama cf domestic and melodramatic interest, by Henry 
J. Byron, entitled HAUNTED HOUSES; OR, LA- 
BYRINTHS OF LIFE, a story of London and the Bush, 


in a prologue and four acts, supported by the following 
powerful caste:—Mr J. C. Comper, Mr Billington, Mr 


ceded by a new and original farce, Desmond L. 
Ryan, Esq., entitled ONE TOO MANY. 
with a sketch, adapted from the celebrated novel, Ma:tin 
Chuzzlewit, by Charles Dickens, entitled SAIREY 
GAMP. Sairey Gamp, Mr J. Clark. 
at half-past six, commence at seven, Box office open 
from ten till five daily. 


a) 
RovaL PULTTECHNIC 
ve tten by > , with 
optical, spectral, and water ine “eemane by W. 
Terrott, Music by Arthur Sullivan and E. Frewin. 
Scenery by Messrs Gordon and Hartord. Twice daily, 
at Four and Nine—Professor Gardner on Ale, Beer, and 
Gin: what are, and what they ought to be! with 
experiments and samples of adulterations.—\ uriosities 
of Optical Science, by Mr King, with new Mystical 
Sketch and startling illusions—Mont Cenis and its 
Tunnel, with Vesuvius in Eruption. by Mr King.— 
Garto, the Demon of Music; and many other amuse- 
ments. Admission te the whole Is; reserved seats, 
; 6d, 1s, and 6d. Open twice daily, at Twelve and 
ven, 
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Ts ECONOMIC ‘TELEGRAM 
OCuMPANY 


Incorporated the ’ Acts, 1862 and 1867. 
Capital £150,000, in 10,000 of £15 or 100 thalers 


500 offered for in 
Of which 6,500 are now ae Sm atteutanen 


A of 11. sbare will be payable on 
ot 4. cep emia a. iO. i. 


July, 1872, 2. 108. pa: 10th ‘August, 1872, aud 51. 
payable 10th , 1872. 
be able to send foreign messages at 





The company 
rates corresponding to about one-third of the cable 


man Parliament, and 
ties, Berlin. 

ube Brestenes Don. Ales. Olivan, late Minister of 

Justice, Madrid. 


Ris Excellency Don Jayme Larcher, Member of the 
Heuse of Peers, Lisbon. : 

Commendatore Grattoni, Member of the Italian 
Parliament, President de la Société des Travaux 


Publics, 
Herr Franz Duncker, Proprietor of the “ Volks-Zei- 
” Member of the Imperial German Parliament, 
of the Prussian House of Deputies. 
Dr. Berthold-Aue' 


rbach, 
Don Francisco Coéllo, Colonel of Royal Engineers, 
Madrid. 


Chevalier Guastalla, Banker, Administrateur des 
Chemins de Fer Meridionaux de |'Italie et dela Com- 
pagnie Immobiliere, Rome. 

BoarD OF DIRECTORS. 

The Right Honourable the Earl of Perth and Melfort. 

Jacob tt, Esq., Inventor and Patentee of the Sub- 
mariue peas , London and Paris. 

Baron Baillot. don,and Paris. 

W Hz. Lefeuvre,Chairman of the Jersey and Guernsey 

ee (Limited), London. 

J. F. Vesey-Fii rald, Esq., Chairman of Barnett’s 
Asphalte Cem (Limited), London. 

Herr Ludewig, Imperial Director of the Telegraphs of 
the German Empire, Berlin and Konigsberg. 

S. F. Porter, Esq. Director of the San Paulo Gas 


wen 
. C. G. Ritso, Esq., late Agent in Europe of the 
Western Union T Compavy of America. 


Baron Max Maria Von Weber, Aulic Coungeiilor and 
Chief Generol State ne of the Imperial 
Austrian Railways and Raiiway Telegraphs, Vienna. 

W. D. Christie, Esq., C.B., late H.#.M. Plenipotentiary 
Extraordinary to Brazil and the Argentine Republic. 

FOREIGN COUNCIL OF ADMINISTRATION, 

Count de la Gueronniere, Paris. 

Frederick Hankey, Esq., Director of Le Credit Viager 
et de la Societe d’Assurances “ La Paix,” Paris. 

Prince Wiszniewski, F.S.A.. Member of the Societe 
d’Economistes, and of the Societe des Agriculteurs de 


France, Paris. 

Count de Montblanc, Baron d’Ingelmunster, Consul- 
General of Japan Brussels. 

BANKERS. 

London—The London Joint-Stock Bank, Princes Street 

E.C., and its Branches. 
ue des Provinces. 

Berlin—Herr Meyer Cohn, Royal Councillor of 

Commerce. 


BROKERS. 
Messrs. Shorter and King, 26 Birchin Lane, E.C. 
SOLICITORS. 
Messrs. Rooks, Kenrick, and Harston, 16 King Street, 
Cheapside, E.C. 
AUDITO 


RS, 
Messrs. Elkin, Goetz, and Co., 5 Great Winchester 
Street Buildings, 


Ec. 
Monsieur Eugene Chatard, 42 Rue de Luxembourg, 
| Paris. 
| SECRETARY pro oe’ P. Shield, Esq. 
BS. 


FFIC 
London—34 Nicholas Lane, Lombard Street, E.C 

Paris—22 Rue de la Banque. 

| Berlin—20 Potsdamer Strasse. 

ABRIDGED PROSPECTUS. 

The Eccnomic Telegram Company is established for 

| the purpose of univers:lly repdering teiegraphic cor- 

| respondence mu h cheaper and safer than hitherto, and 

thus increasing the fa ilit.es of communication at pre- 
sent afforded to th» public. 

The Company is the ole proprietor of a most remark- 
able invemion, by the eminent philosopher, Herr A. 
Bernstein, whose previous discovery of the art of 
| transmitting two telegrams simultaneously by the same 
wire Pied attract.d the attention of the scientific 

wo: 
| By, Herr Bernstein's present invention the vast 
| mndesii of all. talograghio. memnagne cas be- 20 
| effectually condensed as to send with perfect accuracy 
| from five to ten ordinary telegrams as one. 

This test has been already made by the Directors. 

It is «qually applicable to all languages, and to every 
private cypher. 

‘Ihe Company proposes te send its messages through 
the existing wires, and thus avoid all outlay, cost of 
maintenance, and risk in the laying d»wn of cables, its 
busivess being intended to be covfined to that of an 












agency. 
Aft:r a careful study of the number «f despatches 
forwarded by cables starting from Engiand alone, the 
| Directors believe that tuis unde:taking if properly 
| Worked must save millions to the Governments and 
| public of :he whole civilised world, and at the sa ~e 
| time yield to the shareholders a permanent dividend 
| wholly unprecedented in commercial enterprise, while 
the public at large will receive a corresponding benefit 
) in ion to every ve reduction of tariff 
, the various Telegraphie Cable Companies. 


ights 
loreign countries acquired from the vendor, will fully 
Te, to the sharehoiders the total capital invested. 
ae Director-General of the Telegraphs of France, to 
whom the s,stem has been submitte , has expressed 
himself in terms of the highest approbati n, an: also 
the desire to see it adopted, for public purposes, in the 
aro ive countries. 
Dir: ctors are authorised moreover to state that 
the leading Germon and Austrian authorities of this 
department of applie science, consider the undertaking 
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the embod'ment of a long felt popular necessity, and in 
evidence of their 


Board of this Company. 
An abundant business being already proposed to the 


establishment, the Company 


is preperes to open Offices 
forthwith for the co!lection joint-‘espatch of tele- 
messages in all the chief cities of the United 

gdom, the continent, America, Asia, and Australia. 

The following is the only contract entered into by or 

the Company :— 

“ A contract, dated 6th day of May, 1872, between 
William Augastus C , of the first part, and 
Henry Philip Shield, a Trustee on behalf of the Com- 
pany, of the other part.” 

The above contract, and also the memorandum and 
articles of association of the Company, may be inspected 
at the Offices of the Company's Solicitors. 

Ap» lications for shares must be made to the Bankers 
or Brokers, ou the annexed form, accompanied by the 
d2posit of £1 pershare. Where no allotrnent is made, 
tue amount paid will be returned forthwith in full. 

Shareholders desirous of paying in fu'l on the amount 
of their shares will :eceive a discount at the rate of £7 
per cent. per annum, 

uses and forms of application for shares can 
be had of the Bankers, Brokers, and Solicitors of the 
a and also at the Company's Offices. 

THE ECONOMIC TELEGRAM COMPANY, 
LIMITED. 
Form oF APPLICATION 

(To be retained by the Bankers). 
To the Directors of the ore _ Telegram Company, 

Gentlemen,—Having paid to your credit, at the Lon- 
don Joint Stock Bank, the sum of pounds, being 
£1 per share on my application for shares of £15 
or 100 thalers each, of The Economic Telegram Com- 
pany, Limited, I request you te allot me that or any 
ess number of the said shares, and to place my name 
on the register of the members forthe number allotted, 
and I hereby agree to accept the shares a'lotted, and to 
pay the balance in respect of such shares, in accordance 
with the articles of association. 





Date 872. 
(Addition to be signed by applicant desiring to pay up 
all the instala:ents on allotment.) 
I desire to pay up my sub cription in full onthe shares 


allotted to me. 
IIE doi Fie ctadeseciicghneness-<0 


pp % 
pHE ECONOMIC TELEGRAM 
COMPANY (Limited). 

The Directors of the Economic Telegram Company 
are now prepa.ed to receive applications for Agents, to 
act for them in countries abroad in which the Com- 
pany have net as yt appointed Agents. Applications to 
be made forthwith to the Secre:ary.—By order. 

H. P. SHIELD, Secretary pro tem. 

34 Nicholas lane, London, May 31, 1872. 


HE ANGLO-AMERICAN GUANO 
COMPANY (Limited). 
Under the “ Companies Acts,” 1862-1867. 
Capital, £1,150,000, in 115,000 shares of £10 each; 
divided into 30,000 7 per cent. preference shares, and 
85,000 ordinary shares. Of which more than one-half 
have already been applied for. 
10s upon application, 10s upon allotment, £3 Sept. Ist, 
£3 Dec. Ist, 1872, and the remaining £3 March lst, 





1873. 

Shares mav be fully paid up on Allotment, and interest 
at 6 per cent. per annum will be allowed on the pay- 
ments in advance. 

DreectTors. 

Caleb S. Mershall, Esq., Managing Director, 62 Corn- 
hill, London, B.C. 

Joseph Michael English, Esq.58 Threadneedle street, 
London, E.C. 

H. Graham Lawson, Esq. (Messrs Peter Lawson and 
Son), London and Edinburgh. 

Captain Charles Pringle, R.N., 8 Harewood street, Hare- 
wood, square, N.W. 

Ilerman Schultz, ., 23 Philpot iane, London, E.C. 

Joseph L. Spofford, Esq., of Messrs Spofford, Brothers, 
and Co, New York, and of 19 Great Winchester 
street, London, E.C. 

Wiliam H. Guion, Esq. of the fim of Williams and 
Guion, New York. 

James T. Senford, Esq.. Vice-President of the Interna- 

tional Ocean Telegraph Company, New York. 

David R. Stanford, Esq., Vice-President of the American 

Guano Company, Sew York. 

William H. Webb, Esq., President of the North 

American Steamship Company, and Director of the 

Pacific Mail Steamship Company, New York. 

BANKERS. 
Messrs Smith, Payne, and Smiths, 1 Lombard street, 
London, E, 


C. 
The British Linen Company, Edinburgh, Glasgow, and 
Branches. 
Messrs Spofford B: others and Co., New York. 
SOLICIOTR. 
W. W. Wynne, Esq., 115 Chancery lane, London, W.C. 
AUDITORS. 
Messrs Broom Son and Hays, 80 Coleman street, 
London, E.C. 
Brokers. 
Messrs Walker and Lumsden, 9 Old Broad street, 

London, E.C. 

Messrs Auld and Guild, 65 St Vincent street, Glasgow. 
William Bell, Esq., North St David street, Edinburgh. 

AG+ NTS. 
Messrs Peter Lawson and Son, London and Edinburgh. 
Messrs Samuel Rickman and Co., Liverpool. 

Messrs J. R. Macd nald and Co., Hamburg. 
Secrerary—E. T. Gregory, Esq. 
OrrFices—62 Corshill, London, E.C. 
PROSPECTUS. 

The present large and@rapidly -increasing demand for 
Phospr atic Gu.no (conside ed by the mo-t eminent 
agriculturists of the day to be the best known fertiliser) 
has induced this Company to purchase from the 
Amer can Guano Company, which has been in operation 
for the last four.een y:ars, their business, ani the 
valuable Guano ceposits upon the Islands of Jarvis (lat. 

















Lo 





0 deg, 22. min..15.sec.. south, long. 159 deg. 55 min. 0 sec 
west), Baker (lat. Odeg- I4min. Osec. north, long. 
arenas tee tbo er (lat. 0 deg. 

min, 0 sec. north, long. . 32m 0 sec, west), 
all in the Pacific within four months’ sail , 
Liverpool or Hamburg. Guano has maintained the 
orem oe 78 per cent. of phosphate of lime, and 


and to pay the sums due thereon in the terms of the | 


‘| 
® oS 
zi 
o 


and is made between the American Guano Company of 
the one part, and Edward Townsend Gregory of the 
other part. By it the American Comp:ny engage to: 
cede to this all their rights over the three 
islands named, the rights that 


gs 
E 







! 
e 


3 
p<ny (died), and them, ond 40.meietain Oe ie incor-i| 
portion unver the laws of the United States for the: 
benefit of this Company. ; 
By the to the American Guano: 


y contracts 
Company have sold 1,000,000 tons of guano, at £6 10s. 
per ton, on the basis ef 75 per cent. phosphate ot lime,: 
the whole quantity to be taken within twenty-one years | 
from O-tober, 1870, and not less than 30,000 tons in any | 


one year. 

The high standard of phosphate of lime has entitled} 
the American Guano Company to the average price of | 
£6 15s per ton under these contracts. 

The demand for this guano is rapidly increasing. ' 
The shipments last year were a jittle under 32,000 tons.; 
The orders already received for the present year exceed : 
50.000 tons. : 


The guano afloat is included in the sale, at the price. 
of $s per ton, f.o.b. As the vessels bring their own bills . 
of lading, the exact quantity is not yet ascertained, but 
from the experience of former years. it is estimated at 
not less than 7,000 tons, Charters have been effected / 
for the ensuing season by which the average cost to: 
this Company of the guano delivered in Europe will be | 
under £4 per tn, leaving a net profit, upon the basis | 
of 78 per cent. phosphate, of about £3 per'ton. Evenif the 
trade remain within its present limits, it shows an annua! 
profit of about £150,000, and the estimated deposits on 
the three islands are-equal to a supply for £0 years. 


The price payable to the vendors has - fixed at 


£1,100,000, payable as follows :— 
1. In preference shares ............ 75,000 
2. In ordinary shares............- - 225,000 
&. Tee ett icancorcane ecegasesqreeseese., . SORAED 
1,100,000 
Leaving for working capital.,.... 50,000 


Total ..ccce..ree-cce-ssscsece 1,150,000 
The profits of the Company are to be applied in the 
first instance in the payment of dividends on the pre- 
ference shares at the rate of £7 per cent. per annum on 
the 1-t of March and the lst of September, ard in their 
redem ption by half-yearly drawings at a premium of 20 
per cent. with:n 20 years, 


£31,000 wi' be appropriated year'y out of profits 
to the dividends on and redemption of the preference |, 
shares, and upwards of £10,140 will thus be available in | 
the first year for their redemption—which sum will in | 
subsequent years be augmented by the amount ef divi- |: 
dends atiributable to the redeemed shares. The first |. 
dividend and first drawing for preference shares wil! be | 
in March, 1873. 

The amount thus applicable to the preference shares 
is equal to nearly 33 per cent. per annum on the ordi- 
nary capital, and even whilst the redemption is in 
progre:s, the remaining estimated profits are equal to 
14 per ceot. per annum on the ordinary shares. 

Of the capital of the Company there has £ 7 

been set aside for the vendors, in shares...... 300,000 

Leaving for subscripti»n— 
Preference Shares ....0.0.0-.:seeceesseses £225,000 


Ordinary sha €8 ....0¢....csseeses 25,000— 850,000 


1,150,000 


Applications have already been received fur m re than 
one-half of this amount, but these will not receive any 
priority in the allotment. 

Where the shares allotted are fewer than those 
applied for, the surplus deposit will be applied towards 
the payment on allotment. If no allotment be made, 
the deposit wil! be returned without decuction. 

£1 ver cent. on the capital of the Company has been | 
fixed to cover all preliminary expenses down to the 
allotment of shares. | 

The Contract for purchase from the American Guano | 
Company, together with the me:orandum and Articles | 
of Asso.iation, copies of the contracts with the Phospho- | 
Guano Company and with others, can be inspected at 
the Compat y's Offices, 62 Cornhill. London, E.C. | 

Pros, ectuses and forms of application for shares may | 
be obtained at the Offices of the Company, or of the | 
Bankers, Brokers, or Solicitor of the Company. | 

London, June ist, 1872. 

THE ANGLOU-AMERICAN GUANO COMPANY | 

(Limited). 
Share capital, £1,150,000, divided into 30,000 7 per cent. | 


preference shares, and 85,000 ordinary shares of £10 
each, 





Form oF Application FoR SHARES. 
(To be retained by the Bankers.) 
Tothe Directors of the Anglo-American Guano Company 
(Limited). 

Gentlemen,—Having paid to the credit of the Com- 
pany at your Bankers the sum of poun 
ten shi per share on my application for*  sha:es 
of £10 each, of the Anglo-American Guano Company | 
(Limited), I request you to allot to me that or apy less | 
number of such shares, and I agree to accept the same, | 


prospectus. 
. Occupation ifany .....-............ 
ND Raat ettnichsimnttrenineenrert 1872. 


Signature 
* Please fill in bere whether preference or ordinary 
shares, or both. 
(Addition to be signed by applicant desirous to pay up | 
the shaves in full on allotmest.) 

I desire to pay up the shares allotted to me in fu llen | 
allotment, receiving interest at the rate of £6 per cent. | 
per annum on the amount paid in advance. 

III sos Sevnsccctaccneses 
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THE ECONOMIST. 


NEW WORK ON BANKING. 
Just published, in fep. 8vo, price 6s, cloth, 


PANKING CURRENCY, 


AND THE EXCHANGES. 


A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 
“We believe the work before us is the only one which, within small compass, gives the 
would-be practical banker all the information which is necessary to him.”— Law Times. 
LONDON : LONGMANS, GREEN, axp ©O, PATERNOSTER ROW. 


Price 3s 64, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S 


GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 


“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 


guardian his ward, or a schoolmaster his pupil, 


could scarcely be devised.” 


LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 


NEW SERIES. 
Published Monthly, price One Shilling, 


7 
THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.1..%., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 


Beautiful Coloured Plates of New Flowers and Fruits. | 


By Walter Fitch, James Andrews, and other 
Teading Artists. 
The Annual Volumes are complete in themselves. 


Communications for the Editor, Books for notice | 


new plants or flowers for description or criticism, &c. 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 8.W 

Publishing Office—171 Fleet street, Londen, EC. 


I)ECISION OF CHARACTER— 


See Ecoxouy or Lire.—(“ My Library,” Vol. 1. 

INDECISION.—See Economy or Lire.—(‘*My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIF —See Economy 
or Lire.—(“ My Library,” Vol. I.) 

RUDOLPHE, the Young Aspirant—See Patient 
Bors.—(“ My Library,” Vol. IL.) 

PATIENCE IS GENIUS.—See Patient Bors.— 
“ My Library,” Vol. IL.) 


” 

RPUCATION IN| GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonr- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prej ares Gentlemen's Sons for the Army 
Ci~'l Service, and Mercantile pursuits. German ar 
French are constantly spken in his establishment. 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine —Frequent escorts. 


Ty _ sy “ 
(FRANS ILLE COLLEGIATE 
Schoel, East Cliff, Ramsgate-—The Rev. Dr 
Tandy bas vacancies for one or two pupils. Reference 
kindly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate ; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 


| are also vacancies in the Granville Preparatory School, 


i 


| 


which is in connectioa with, though diatinct froim ,the 
above 


\ R LEWIS AND SON, 118 
t Strand.—The Royal Lewisham systers of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
irventer and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution. 13 Strand. 


7 
DUCATION.—“ONE YEAR'S 
Good Schovlinz" at the English and Continental 
College, Harrow (close to the stution).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
*s finishing instruction in a highly recommended 
parding school, of limiteu number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for puolic 
schools, a — and mata Bee examinations, 
are recei or a ger period. playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which iatter is replete in all its appointments. 
Highest references as te liberal board, kind treatmeut, 
excellent health, and first-class pregress of the pupils. 


cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
16 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instruments. 10s per quarter are th 
only extras. Established 1857 Address br VELLERE 
Harrow 


| JOSEPH GILLOTI’S 
STEEL PENS. 


| SOLD BY ALL DEALERS THROUGHOUT THE 


WORLD. 





tae seiadn ae 
| WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 


for the sake of extra profits. 


LEA & PERRINS’ SAUCE, 
THE ‘‘* WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquency and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 


| Agents—CROSSE & BLACKWELL, London, and sold 


by all Dealers in Sauces throughout the World. 


ALLEN'S PORTMANTEAUS 


37 STRAND 


ALLEN'S DRESSING BAGS, 


37 STRAND. 


A LLEN’S OVERLAND TRUNKS, 
37 STRAND. 


A LLEN’S 


DESPATCH BOXES. 


87 STRAND. 


ALLEN'S PRIZE MEDAL, 


awarded for generalexcellence. Tilustrated cata- 
— of 500 articles for Continental travelling post 
ree. 


VERKRLAND ROUTE 
via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Mail Steam Packets |eave Marseilies as follows :— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Caicutta, 
Singapore, Batavia, Saigon, 
Hong Kong, Sharghae, and 
| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8, 
For passage, freight, and information to the 
Agents, 97 Cannon street, London; G. H. METCHER 
and CO., Liverpool; at the offices of the Compagni: 
des Messageries Maritimes de France in Paris, Ly on: 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 


Every four 
weeks from } For 
March 19. 


* Passengers Eastward of Suez, securing their berth 
in London, are entitled to the coumapane ef their ine 
gage free to Marseilles. 


ieee 
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ALGOA BAY, and NATAL. 
The UNION STEAMSHIP COM. 
PANY'’S ROYAL MAIL PACKETs 
SAIL from SOUTHAMPTON on the 10th and 26th 
of the month, calling at Madeira. The ket of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 


Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guiveas; to St Helena, £28 and £18, 

Passengers a 4 their luggage are taken from London 
to Southampton free of railway, dock, and agents’ 
and the rates of freight include all charges of shipping 
and agency from Nise Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street 
London; or at the Union S. 8. Co.’s Offices, Southampton 


e SAN 


FRANCISCO AND 
SYUNEY. 
MAIL LINE. 
The UNITED STATES, KEW 72:. 
LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangemeats, will despatch 
their splenv'id Steamers :— 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 
June 12,and every fourth Wednesday thereafter. 
Calling at HONOLULU, 8.1L, and AUCKLAND, N.zZ,, 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton. and Port Chalmers, 
and from Sydney to Melbourne immediately on the | 
arrival of the C»lifornia boat. 
For THROUGH FARES ‘rom England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London, 


()VERLAND ROUTE.— 
N The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 

COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 

From Southamp- 
ton. From Brindisi. 

GIBRALTAR ...) Every Thursday, 
M,aLTA 5 at 2 p.m. 


‘ 
REN nat Every Tharsday,{ Every Monday, at 


ADEN eoeree o-teee at 3 p-m. 5 a.m. 


Thursday, May | Monday, Ma 
9, at 2 p.m., & 20, at 5 a.m., 
every alternate every alternate 
Thursday Monday there- 
thereafter. after. 


} Thursday, may | Monday, Ma 
AUSTRALIA .. 9, at 2 p.m., 20, at § a.m., 
NEW ZE ALAND every fourth every fourth 


. Thursda Monday there- 
(Cargo only) } thereafter. , after. . 


And all Porte tou.ned at by the Steamers of the 
Britisn India Company. 


An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can he obtained cof Le- 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 


For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at tne Company's Uffices, 122 Leaden- 
all street, London, or Oriental p! we, Southampton 


STEAM SHIPS.— 
The GE‘ ERAL STEAM NAVI- 

GATION COMPANY’S powerful and 
ns mS first-class STEAM SHIPS leave from 
St Katharine’s Wharf for— 

HAMBURG —Every Wednesday and Saturday, 
June Sand 8atncon. Saloon, £2; fore cabin, £1 lds. 
Extra vessels, carrying cargo only, leave also 
every Tuesday, Thur-day, and Sunday morning. For 


particulars of freight apply to F. Stah 
90 Lower Thameo seen . eee 


HAVRE — Every Thursday. 
Saloon, lls; fore cxbin Ge, . sins eines eg 
ROT TERDAM and the RHINE—Every Wednesday 
aud Saturday. June 5 at 2 p.m.; 8atl0am. Chief 
—~ £1; fore cabin, 15s. Return Lickets, 30s and 


oe wuns, BRUSSELS, COLOGNE, and the 
HINE— Every Tuesday and Thursday at noon, 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. June 5 at noon; 
8 at 2am. leaving Ostend for London every Tues 
day, Thursday, and Friday night. Chief cabin, 158; 
fore, 128. Brussels, 18s 10d; Cologne, 32s. 
ee June 2 at 10; 3 at llam.; 

; atl; 8 and um. Chie 

cabin, lls ; fore, 8s. eee 

: From Irongate Wharf for: — 

CALAIS—Every Wednesday and Satu:day. June6 
at noon; 8at2 am. Chief cabiu, 11s; fore, 8s. 

EVINBURGH—Every Wednesday and Saturday 
oe mouting. Fares: Chief cabin, 15s fore, 128; 

NEWCASTLE—Every Wednesday and Sunday st 
* eeestyte ae ates a anes 

) ‘H—Ev Wednesds t 3 afternoon. 
Saloon, 88 ; tore cabin bs. Pace 
m Custom House Quay. 
: HULL—Every Wednesday and Saturday, at § morn- 
ing. ow“ cabin, 8s; fure, 5s. 
om London Bridge Wharf for :— 

MARGATE and RAMSGATE.— Every Tuesday, 
Thursday, and Saturday at 10 am. Chief cabiu, 58; 
fore cabiu, 4s ; children, 2s 6d. 


Omees, 71 Lombard stree *s circus 
P iuy. t, and 37 Regent sc ; 


-—_—-_- ere SL-V--««,*,*- ses: iain tel 
th eGenereennenereee—— 
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THE ECONOMIST. 


THIRD EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 
THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 
Author of “ A Practical Treatise on Banking, Currency, and the Exchanges.” 


«“ A very useful work,”— Times 
“Tt is to be hoped that not a 


oney Article). 
w will test the value of this ‘Key,’ and will consequently 


be warned in time to protect themselves from ruin.”— Atheneum. 
“ One of the most useful works recently published.”—Daily Telegraph. 
“To the banker or statistician it is likely to prove very useful.” Financier. 
“It is a very trustworthy authority as a work of reference on almost any question concern- 


ing our Money Market.”—Standard. 


“Some highly appreciative views are taken of those practical operations in business 
whereby capital is economised, deposits utilised, and the circulation governed.”— Money Market 
Review. 


“ Commercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 


sable information arranged ready to hand.”—Pall Mall Gazette. 
LONDON : LONGMANS, GREEN, ayp CO., PATERNOSTER RO 





Now ready, Third Edition, enlarged, Cloth, 1s 6d; post free, 1s 84, 


GOUT AND RHEUMATIC GOUT. 


A NEW METHOD OF CURE. 


By J. W. FOAKES, M.D. 
« Will interest and instruct its readers."— Morning Post. 
“Lay opinion will certainly go with Dr Foakes in his condemnation of the poison 


frequently used.”—Spectator. 


“‘ The views of such men as Dr Foakes and Dr Bennett are, we are glad to say, beginning 


to gain ground amongst the medical profession.’ 


"— Chemical News, March 17, 1871. 


“ The treatment of gout recommended is sound and rational.’’-— Medical Press. 
LONDON : GEORGE PHILIP AND CO, 32 FLEE STREET. 





TO CAPITALISTS 


AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 
(THE JUNE NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


Market Prices, Dividends, &., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK ayp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852. BankEeRS—London and Westminster, Lothbury, E.C. 





LACKWOOD’S MAGAZINE, 


for JUNE, 1872. No DCLXXX. Price 2s 6d. 


ContTexTs. 


The Maid of Sker.—Part XI. 

Haud Immemor.—Thackeray in America. 

Zanzibar: A Review. 

A True Reformer.—Part IV. 

New Books.—Royal and Republican France—Notes on 
England—South Sea Bubbles—Shooting the Rapids— 
The Adventures of Harry Richmond—Lord Kilgobbin. 

The Downward Course. 

W. Blackwood and Sons, Edinburgh and London. 


TO INVESTORS. 
Now ready, 


~ , 
AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a _1 Foreign 
Stock and Share and Money Markets, &c. ,with an 
enumeration of safe investments paying from 10 to 20 
pergent Price 6d per copy, or 5s annually. 


. Lavington and A. Pennington, 44 Threadneedle 
street, London, E.C. 


This day is published, the 


Ty , r > 

NVESTMENT REVIEW; A 
Monthly Record of Commercial and Financial Pro- 
ee. Edited » gy ag R. PIKE, Author of “ Britain's 
etal Mines,” &c.. &c. The present number contains, 
amongst other points of great interest and utility :—The 
Commercial Position; Britain’s Metal Mines; Britisn 
Mining—Does it Pay ? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobbs Hil , St Lawrence, Victoria, 
and Valentine Amalgamated Silver-Lesad Mines ; Pen- 
struthal. A safe selection; Van Consols, Cagliari 
Miniug, Emma, Malaga Silver-Lead Mines, Chans 
Silver-Lead Mine, Hycraulic Mines. Increase in value 
of capital inve-ted in Cornish Mines; What Foreign 
Stocks, Pay, &c., kc. N.B.—Investors in Foreign and 
Colonial Mines wi!l find in this Review inform «tion 
not otherwise obtain ble. The selection of dividend- 
ying and progiessive mines cannot fail to be wonder- 
ully remunerative at present prices. ' Price One Penny. 

Crown chambers, Threadneedle street, London. 


THE INDEX TO THE ESTATE 
EXCHANGE REGISTERS is Published Weekly, 
and contains particu ars of RESIDENTIAL ESTATES, 
LANDED and other INVESTMENTS, TOWN and 
COUNTRKY HOUSES, SPORTING QUARTERS, &c., 
to be LET or tawny fe the Secretary, enclosing 
& postage stamp.— Estate change, Tokenhouse yard, 


THE NEWCASTLE DAILY 
JOURNAL 


(EstaBLisHED 1832) 
Has the largest circulation amongst the Mercantile 
and Shipping Houses in London and the North of 


Office: 3 St Michael’s alley, Cornhill, E.C. 
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'MACMILLAN’S MAGAZINE. 
| No 152. For JUNE. Price ls. 

CONTENTS OF THE NUMBER. 

1. The Strange Adventures of a Phaeton. By William 
Black, Author of “A Daughter of Heth,” &c. 
Chapters X VI.—XVIII. 

2. Asylums for Drunkards. By D. Dalrymple, M.P. 

3. Social New York. 

4. Alfonso the Wise, King of Castile. By Mary Ward. 

} 5. Christina North. Ch. pters XXII.—XXVL 
6. Ta’'Abbet Shurran and His Companions. 
Gifford Palgrave. 

7. Walter Scott and Burns. 


By W. 





By Sir Bartie Frere. 





—_— 


SECOND EDITION. 


(CALENDAR AND INTEREST 
TABLE. 


CALENDAR, with In‘ex extended year by year from 
1752 till 2200, and applicable to all future time. 
INT® REST TABLE, calculated at 1 per Cent., and 
applicable to all Rates by multiplying the I.terest or 
Principal by the Rate required. 

By WILLIAM ABERCROMBIE, 
Agent for the Union Bank of Scotland, Paisley. 


The following are a few of many unsvlicited opinion» 
which have been expressed in reference to first edition 


“The Tables appear to be very ingeniously devised 
and carefully execut«d.""—Professor W. 8S. Jevons 
M. A., Owen's College, Manchester. 


“So handy, and so easy of reference, it cannot fail to 
be most convenient when we have either to recall eve: ts 
far gone, or to estimate what is to come.”—Professur 
Leone Levi, 10 Farrar’s buildings, Temple. 


“They are comprelensive, and in many trades will 
answer every pur,ose.”"—William Newmarch, F.R.S., 
President of Statistical Society, London. 


Published by T. and R. Graham, 4 Bridge street, 
Paisley, who will forward copes by Book Pos: on re- 
ceipt of Post Office Order, or Stamps, value 10s. 


MPORTANT TO INVESTORS IN 


British and Foreign Mines, Railway Stocks, and 
other Secur ties of ail descriptions. Dividends at the 
rate of 5. 10, and 15 per cent.—Consult JOHN B. 
REYNOLDS’ Special List of Inves'ments. Sent free by 
post on application to John B. Keynolds, Stock and 
Share Dealer, Nus.70 and 71 Bishopsgate street Within, 
London, E.C. Holcers of Grand Truvk Railway of 
Canada, Midland, and South Eastern Deferred, Great 


Westera of Canada, London and North-Western, and ' 


La‘cashire and Yorkshire Railway Stocks, as well as 
those interested in the rich mining district of St Agnes, 
Cornwall, should by all means have a ¢_py of this 
circular. 


PROSPECTUS. 
This Company has been formed for the pe of 
} pu chasing the lease, machinery, and plant of a silver- 


‘of May, 1872, and is made between J. W. Jones, Esq., of 


a 
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The LIST of APPLICATIONS for SHARES will ' 
Eon TUESDAY, June ith. 


HE GREAT NORTH CARADON 


SILVER-LEAD and COPPER MINING COM- 
PANY (limited). 


4 under “The Joint Stock Companies Acts, 
1862 and 1567,” whereby the liabiity of the share 
hol-ers is limited to the am :unt of their shares. : 

Share capital, £30,000. in 30,000 shares of £1 each. 


To meet the wishes of those investors who object toa 
liability, the Directors will issue 15,000 fully paid-ap 
shares, including vendor's shares ; upon the remaining 
15,000 shares it is proposed to call up only 5s per 
share. 2s 6d being payable on application, and the 
other 2s 6d on allotment. 

Share warrants pavable to bear r will be obta‘nable by 

holders of fully-paid shares, 


Drrector:. 
Major-Gen. Geen, 23 B'shep’s roa, Bayswater, W. 
W. Parry, E:q., 124 Pall Mall, 5.W. 
R. 8. To ‘hin, eq , East Moulsey, 8S. 
J. Wilson Rimington, Esq. Lynton House, Upper 
Norwood, 8.". 


(With power to add to their number.) 


BANKERS. 
The Alliance Bank (L mited), Ba tholomew lane, E.C. 
Brokers. 
Messrs Hunt and Hods :n, 21 Threadneedle street. 
Soricrrors. 
Messrs Harcourt and Macarthur,8 Moorgate street, B.C. 


AUDITORS. 
Messrs Jolnstone, Cuop: r, Wintle, and Evans. 


SucretTary—Charles C. Ross, Esq, 


TEMPORARY OFFICES. 
Crosby House, Bishopsgate street, E.C. 


lead and copper mine, lately the properiy of Mr Abbott, 
of Cameltord, deceased, and situate on the junction of 
the granite and clay slate, near the foot of Roughtor, 
the northernmost summ t of the Caradon range in Corn- 
wall 

The property has an extent of mineral ground ex- 
ceeding 300 acres, and is well supplied with water 
power. 

The estate of Trethin, in the parish of Advent, in 
whi-) the mive is situate, ws purchased by the late 
proprietor for the purpose of worki..g a cross course 
which had been opened some years before by a few 
joorneyman miners, and from which they had taken a 
con-iderab'e quantity of si'ver-lead of a very fine 
quality, and the undertaking remained exclusively in 


his hands until his decease—a little more than a year : 


ago—when the works were stopped. In driving an adit 
level to intersect the cross course a large copper lode 
was cut at a few fathoms below the surface. This 
lode was fou'd to be so ri-h in mineral that it was 
determined to devote exclusive attention to its develop- 
ment, leaving the silver-lead course, which is further 
south, for future operati ns, Mr Abbott at once pro- 
ceeded to sink a shaft to reach the lode at a depth of 
about 30 fathoms. A water wheel, 40 feet in diameter 
and 8 feet breast, with necessary pit work and connec- 
tion-, was fixed, and the shaft has already been sunk 12 
fathoms. 

A horse whin was su ‘plied for hauling, and all re- 
quisite plant liberally added, and, as tue works pro- 
gressed, offices and shops were built, and everything 
arranged in thorough-going order, when the proprietor 
died. 

The proving of this mineral property, by driving the 
adit level, sinking shafts, and erecting machinery and 
water wheel—one of the largest in Cornwall—involved 


an outlay of some £3,000 or £210,000, the benefit of the | 


whole of which will be enjoyed by the Company. 


Work can be immediately resumed, and judging frora |: 


the masterly character of the lode near the surface, and 
the min: rals which have been taken ou: of the level—- 
of which there is a large burrow on the ground suf- 
ficiently good for dressing—no doubt can exist of great 
and prompt success attending the working of the mine. 

As the lode extends through the whole length of the 
estate—a distance exceeding a mile and a-quarter—the 


q antity of copper ore may be regarded as practically 
inexhaustible. 


The yield may be computed at not less than four or 
five tons per fathom. 


Reports on the property by Ca>tain Foote, agent of 
the Treweather Mines, Liskeard; Captain Thomas 
Glanville, Consulting Avent for Alt-y-Crib, Talybant, 
North Wales ; Captain Rickard, of the Borthwick Slate 
Quarry, formerly Captain of the Great North Caradon ; 
and Augustus Granville, Esq, M.A., and Mr John 
Wright, Mining Engineers, may be seen at the Offices of 
the Company, Crosby House, Bishopsgate street, City. 

An agreement has been entered into for the purchase 
of the property for the sum of £20,000, bv: ing £5,000 in 
cash, £5,000 in debentures bearing 10 per cent. interest, 
and repayable in five years, and the balance in fully 
paid shares. 

A lease, with a term of 42 years unexpired, and A,th 
royalty, will be assigned to the Company; and, as 
already stated, the offices, shops, plant, aud machi 
= eh cape ge are in good cenaition, will be included 
t e. 


The only contract entered into is dated the 17th day 


the one part, and Charles C. Ross, Esq. on behalf ot 
this Company, «f the other pa t. 
Copies of the memorandum and articles of associa- 
tion may be inspected at the Offices of the Solicitors. 
Applications for shares, with a payment of 2s 6d per 
share on the number applied for, should be left at the 
Company's Bankers. 
2 - allotment be made the deposit will be returned 
in fall. 
Prospectuses, with form: of application for shares, can 
be obtained of the Brokers, and at the Offices of the 
Company. 
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THE LINCOLNSHIRE IRON SMELTING | 


COMPANY, 





Capital, £75,000, in 7,500 Shares of £10 each. 





£1 per share to be paid on application, £2 on allotment, and the remainder as may be required, in calls of not more than 
£2 per share, at intervals of not less than three months. 
Interest at the rate of fwe per cent. per annum will be paid during the construction of the works, 


and shareholders have the privilege of paying up their shares in full on allotment, and be 
entitled to receive interest thereon from that date. 





DIRECTORS 
F. C. Perry, Esq., Penkridge, Wolverhampton, Director Wolverhampton and Walsall, 


H. 0. Firmstone, ., Wollaston Hall, Stourbridge, Ironmaster. 

Edwin Dixon, Esq. Wolverhampton, Deputy-Chairman Wolverhampton and Walsall, 
and Walsall Extension Railway Companies. 

Henry Smith, Esq., Brierley Hill Iron Works, near Dudley, Staffordshire, Iron Manu- 


facturer. 


‘METAL AGENT—William Gibbs, Esq., Wolverhampton. 


ee ee ee en ee 


‘| This Company is formed for the purpose of erecting and 
|| working blast furnaces of the most approved construction, for 
the manufacture of pig iron, from the ironstone obtained on 
| the Lincolnshire estate of Mr Winn, in the township of Frod- 
ingham, Lincolnshire, near the Frodingham station of the 
Manchester, Sheffield, and Lincolnshire Railway, in direct 
communic:tion with the coal fields of Barnsley, South York- 
shire, West Riding, Nottinghamshire, and Derbyshire, and 
with the shipping ports of Grimsby, Goole, Hull, &c., as will 


be seen on referring to the accompanying plan. 
RNR 


| The great success which has attended the efforts of the firms 
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trading as the Trent Iron Company, Frodingham Iron Com- 
pany, and others, who are smelting the ironstone from the 
same field,'and who have hitherto had the monopoly, and realised 
enormous profits, is shown by the fact that the seven furnaces 
worked by these companies, and at present in blast in the im- 
mediate neighbourhood, are being increased to thirteen, and 
|| the superior quality of the ore for smelting purposes is so well 
|| know that large quantities are being worked by the Park Gate 
{| Iron Company, Limited. It is also being vended to Middles- 
|| bro’, the Tyne, and North and South Staffordshire, Xc. 


|| The quality of the pig iron made from the ore of this 
|| district 1s so superior that it commands a ready sale at high 

| prices for the purposes of making wire, tin-plates, wheel-tyres, 
an every description of fine castings, and other first-class 
work. 


| ‘Tco much importance cannot be attached to the fact that as 
| the nature and quality of the ironstone admits of its being 
| smelted in its raw state,no outlay will be required for mine kilns 
/and their expensive connections for the process of calcining; 
and the site of the works being most favourably situated on 
the Trent and Ancholme Branch of the Manchester, Sheffield, 
and Lincolnshire Railway, the usual expense of an independent 
| line will be rendered unnecessary. 


| Another important feature in the ironstone produced from 

| the estates on which the works will be erected, is, that it is 

smelted without admixture of any other ore and without 

| limestone, as it contains its own fiux, the cost of which is a 
serious cha on the manufacture in most districts, in ad- 
dition to which, no outlay will be neces for workmen’s 
om as they are already erected on a site adjoining the 
works. 

| It is proposed to erect three blast furnaces at once, capable 

| of producing 30,000 tons per annum. The cost of these fur- 
naces and all necessary appliances will not (according to a 

i exoced £45,000 


eers) ; 
it is also intended to erect a South farmsen as soon as the 
increased business of the Company may render it necessary. 
A most advantageous contract has been entered into with 
Mr Winn for as ent supply of ironstone at 5s 6d per ton 
of 2lewts, delivered at the works, for a period of 25 years; 
and he has also granted an eligible site for the erection of fur- 
naces, &c., for a period of 50 years (terminable by the Com- 
pany at the of 25 years) at the nominal rental of £3 
ra 


cre. 
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William Crossley, Esq., Askam-in-Furness, Lancashire, Director of the Furness Iron 
C.R. Farmer, Esq. (Messrs Farmer and Son), Trent Foundry, Gainsborough, Ironfounder 


BANKERS, 


London—Messrs Smith, Payne, and Smiths, Lombard street, E.C. | 
Brigg, Lincolnshire—Messrs Smith, Ellison, and Co, 


SOLICITORS. 
London—Messrs Minet, Smith, Son, and Harvie, 3 and 6 New Broad street, E.C. | 
| 
REGISTERED OFFICES—St Michael’s House, Cornhill, London, E.C. 
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LIMITED. 


and Walsall Extension Railway Companies. 


and Steel Company, Askam. 


Birmingham—Birmingham Banking Company (Limited). 


Wolverhampton—Messr8 Corser and Fowler, 
AUDITORS—Messrs Deloitte, Dever, Hollebone, and Griffiths, 4 Lothbury, E.C. 





The following statement of the cost of manufacturing 
30,000 tons of pig iron per annum, including 5 per cent. set 
aside as a redemption fund, made from actual experience in 
working this ore in the immediate district, is fully borne out 
by the accompanying reports of Mr G. G. Sanderson, for 
18 years manager of the Park Gate Iron Works, near Rother- 
ham, and since manager of the Tudhoe Iron Works, Ferry 
Hill, Cleveland, and Mr William Spencer, for many years 
mining engineer to Messrs Bolckow and Vaughan, and con- 
firmed by consumers of the ore, whose letters on the subject 
may be seen at the Offices of the Company :— 


108,000 tons of ore, at 3s 6d per 21 ewts (equal to 


nnIIIIT IIIT ci.nsins cnering vapentndingunamennenenmntne 18,000 
30,000 tons coke, at 138 6d per ton.......0.-secseseeseeee - 20,250 
15,000 tons coal, at 11s is =” Scemnticabobtensuiabieen 8,250 
Labour on 30,000 tons, at 43 ,, —..,.sececssevecseessecee 6,000 
Redemption fund, 5 per cent. ..........cccscssessessecceces 3,000 
Salaries, agencies, office expenses, &C.............s0.0000 3,500 
OI SOI saicccancneucintaetemnsinanimie unhns 4,000 

63,000 


And taking the lowest price at which this iron has ever been 
sold, viz., 52s per ton, we have— 


£ 
30,000 tons of pig iron, at 52s..............cssecseceecceese 78,000 
RI csccn tie endiinsneceneebeeneimnnesanenenden 63,000 


Showing a piofit of £15,000, equal to a dividen3 of 20 per cent. 
on the capital of the Company. 


_ The price of pig iron manufactured from the Lincolnshire 
ironstone supplied by Mr Winn is now, however, upwards of 
100s per ton, at the Works, and taking into consideration the 
high cost of fuel now ruling, viz:—coke at 17s per ton, and 
coal at 13s, the estimated workings as above show a net profit 
of over £50,000 a year. 


Upwards of one-third of the capital has been already sub- 
scribed for, and where no allotment is made, the deposits will 
be returned in full, and in those cases where asmaller num 
of shares is allotted than applied for, the balance of deposit 
money will be appropriated towards the sum due on allotment. 


No promotion money has been or will be paid. 


_ The only agreement entered into on behalf of the Com 
is-one with Chas. Winn, Esq, of Nostell Priory, Wakelielé, 
and Appleby Hall, Lincolnshire, dated the 10th February, 
1872, which may be seen her with the articles of associa- 
tion and the confirmatory letters above referred to, at the 
Offices of the Company, St Michael’s Honse, Cornhill, 
London, E.C., where samples of the ore and pig iron may be 








Prospectuses and forms of application for shares can be 
procured of the Bankers, Brokers, Solicitors, and Auditors, 
also at the Offices of the Company, where every information 
may be obtained. 
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LAWES’ CHEMICAL MANURE COMPANY, 


LIMITED. 





¢ 


Incorporated under the Companies Acts, 1862 and 1867. 





Capital, £600,000, in 60,000 Shares of £10 each. 


Of which it is proposed to ¢ail up £8 only, viz. -—£1 on Ap 


plication ; £3 on Allotment ; £2 on lst September ; 


£2 on Ist December, 1872. 





Shareholders may pay up £8, and will in that case be allowed 5 per cent. interest on the amount 


paid in advance of calls. 
Not LEss THAN Five SHARES. WILL BE ALLOTTED. 





DIRECTORS. 
JOHN KNOWLES (Chairman of Langdale’s Chemical-Manure Company; Limited), Chairman. 


James Barlow, Manchester and Bolton, Spinner and Manufacturer. 
Septimus Brown, Newcastle, Russia » Director of 


Manure Company, Limited. 
William Colchester, Ipswich, Chemical Manure Manufacturer. 


a Sampson Langdale, N 
Langdale’s. Chemical | James W. Porter, Newcastle-u 


n-Tyne, Chemica! Manure Manufactarer. . 
Tyne, Director of 


or Langdale’s Chemical Manare 


Company, Limited. 
Thomas Vickers, Manchester, Manure Manufacturer. 


BANKERS. 
National Provincial Bank of England, London, Manchester, Neweastle-upon-Tyne, and Branches. 


British Linen Company, Fdinburgh, Glasgow, and Branches. 


National’ Bank, Dublin and Branches. 


SOLICITORS—Messrs Hall and Janion, Solicitors, Manchester. 
AUDITOR—Charles Tattersall, Accountant, Manchester and London. 
SECRETARY—Robert P. Worrall 
TEMPORARY OFFICES. 


LONDON—26 Mark lane. 


MANCHESTER—14 Marsden street. 





PROSPECTUS. 


This Company is formed to purchase and carry on the 
extensive chemical manure manufactories and business of 
Mr John Bennet Lawes, of Rothamsted, Herts, and 59 Mark 
lane, London. 


This well-known business has been established upwards of 
30 years, at the factories erected by Mr Lawes, at Deptford 
and Barking Creek, on the Thames. The factory at Barking, 
and the land belonging thereto is of freehold tenure, and con- 
tains nearly 100 acres, having a very extensive river frontage 
on the Thames and Creek. 


The plant at ~ consists of 43 vitriol chambers, 
producing about 20, tons of sulphuric acid yearly; a 
platina still, for the production of oil of vitriol; three steam- 
engines, with boilers ; five pairs of mill-stones, Blake’s stone- 
crusher, mixing and disintegrating machines, necessary plant 
for the extraction of sulphate of ammonia, an extensive wharf, 
with tramways, steam cranes, and other neces and com- 
plete arrangements for discharging and loading ships. 


There is also a manager’s house, offices, and about fifty 
workmen’s cottages. 


The works at Deptford Creek comprise an extensive wharf 
and buildings, covering a considerable area, and are held for 
an unexpired term of about forty years, at a low rental. 


The plant consists of four steam-engines, boilers, ten pairs 
of large mill-stones, powerful bone mills, dissolving machines, 
Blake’s stone crusher, drying kilns, two Carr’s disintegrators, 
and all other necessary gearing and machinery for conducting 
a most extensive business. 

The Coprolite Works in Cambridgeshire and other counties 
consist of steam-engines and washing mills, capable of pro- 
ducing about 12,000 tons of coprolite yearly. 

There are excellent offices in Mark lane, held on very 
reasonable terms, and offices and extensive stores at Dublin, 
Shrewsbury, Cardiff, Bristol, Spalding, Exmouth, Ramsay, 
Aberdeen, and Leith. 

The total sales of manures and other articles connected 
with the trade show a progressive yearly increase of about 
5,000 tons for the last three i 

In England, Scotland, and Ireland, exclusive of the islands, 
there are millions of acres of land not in cultivation. Large 
tracts are being annually enclosed, which will necessitate an 
increased production of manure, in addition to a constantly 
incr<asing ae demand. 

Tt is estimated that the production of Chemical Manure in 
the United Kingdom amounts to about 500,000 tons annually, 
and with the ustion of the old Peruvian Guano from the 
Chincha Islands, and the uncertain quality of that from the 
new Guanappe Islani, the demand is rapidly increasing, and 


| 
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the rate of consumption points to double the quantity being 
required during the next ten years. ' 
The amount to be paid to the Vendors for the Estates, 
Leases, and Buildings, plant, machinery, and the valuatile 
contents of the Factories, Goodwill, &., is £300,000. ‘ 
The careful investigation made by the Directors, the majp- 
rity of whom are practically acquainted with the details pf 
this business, enables them confidently to anticipate a mini- 
mum dividend of 10 per cent., after setting aside sufficient 
sums to meet depreciation and reserve. Mr Lawes’ net profits 
for the last 12 months on his manufactured and purchased 
manures and on other articles in the trade, exceed £63,000. 


The agricultural world has for many years been largely 
indebted to Mr Lawes for his practical and scientific researches 
in agricultural chemistry, and he stands unrivalled as the 
first manufacturer of chemical manures, which were intro- 
duced by him upwards of 30 years ago, and have been in con- 
stantly-increasing use ever since with the most successful 
results. 

The Directors have much pleasure in stating that Mr Lawés 
has consented to give his assistance eee for a period 
of two years; and that they have also secured the services of 
Mr Chaston, who has had the general ment of the 
whole business for the past 15 years, and of Mr Rutherford, 
who has the management of the Irish department. It is also 
their intention to make as little alteration as possible with | 
regard to the pent management in all ts. This, | 
coupled with the practical experience of Messrs Vickers, (o}- | 
chester, and Langdale, as Directors, will prove of the greatest | 
value to the Company. 


In order to fix the amount of ae, i expenses, they 
have been arranged at one per cent. on the capital of the | 


Company, to cover advertising, printing, brokerage, stamps, | 
legal, and other expenses. a 

A contract dated the 10th day of May, 1872, made betweea | 
John Bennet Lawes of the one part, and John Knowles, | 
Septimus Brown, and Sampson Langdale, of the other part; | 
and another contract, d the 1lth day of May, 1872, anil | 
made between the said John Knowles, imus Brown, and 
Sampson Langdale, of the one part, and es Tattersall, of | 
the other part, have been entered into, and may, with a copy 
of the memorandum and articles of association be seen at the | 
Offices of Messrs Hall and Janion, Solicitors, Essex | 
Manchester. 


Forms of application for shares may be obtained of the 
Company’s Bankers, their Solicitors, and Auditor; and also 
from the Lape g egy and Share Brokers; and all further 
a ill be 


. LT NY 


e forwarded on application to Mr R. P, 
orrall, the Secretary of the Company. 





LAWES’ 


Notice is hereby given, 
5th June, and for the Country, on THURSDAY, the 6th. 
26 Mark lane, London, E.C., 28th May, 1872. 


CHEMICAL MANURE COMPANY, 


LIMITED. | 


that the LIST of APPLICATIONS for ae will be CLOSED on WEDNESDAY, thé 


y order, 
R. P. WORRALL, Secretary. 
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Bho properties to be acquired comprise about 200 acres of freehold and about 400 acres of renewable leasehold lands, the latter subject to a 
rental of only about £4 per annum, and no Royalties. 


Capital £100,000, in 10,000 Shares of £10 each, for 8,000 of which applications will be received. 


Payable—£1 per Share on Application, £3 per Share on Allotment, £3 per Share two months after Allotment, and £3 per Share four months after 
Allotment, with a ents to Subscribers to pay up in full on Allotment under discount at the rate of 6 per cent. per annum. 


BRINSLEY NIXON, .. Director of the Western of Canada Oil 


Honourable JOHN GAGE PREND 


< 
1. Ongectrs or THE Company.—The Company is formed for the pur- 
of acquiring and working valuable and extensive Phosphate of Lime 
Deposits of Canada West, comprising upwards of 600 acres of fee-simple 
and leasehold lands, and considered by John F. Baker, Esq., of the 
Government School of Mines, London, who has examined the property, to 
be practically inexhaustible. This report is confirmed by fessor 
Consulting Engineer, formerly of University College, London, 
but now of the Toronto University. 
| 2 Vaoe or THe Paosruate Provep.—The value of the Phosphate 
from these properties has been clearly ascertained and proved by the 
sample shipments which have been made to this country, the analysis of 
some giving upwards of 91 per cent., whilst the great bulk of the depo- 
sits is represented as averaging 70 per cent. of pure Phosphate of Lime. 
An immense quantity exists in the form of crystals of great purity and 
richness, weighing over 1 cwt. each. Deposits of this extraordinary 


| gharacter have not been found elsewhere, 


8. Estrmatep Returns anv Prorits.—The returns to be made by the 
Company will greatly depend upon the number of men employed. An 
eminent firm in Toronto states that 100 men may be set to work when 
the necessary arrangements are completed for their living accommodation, 
and this will be the first provision to be made by the Directors. These 
100 men, it is estimated, would raise 400 tons per week, or 4 tons per 
week per man, equal to over 20,000 tons per annum. The total cost of 
raising, preparing, and delivering at Liverpool is calculated at £2 10s 
per ton, ready ground, and the present value, viz., £5 10s to £6 per ton ; 
thus, on the regular employment of 100 men, and taking the above 
estimates, a profit of £60,000 per annum, or 60 per cent. per annum on 
the capital, would be realised. 

4. Tue Importance oF Prospnate.—The importance of Phosphate 
of Lime, both as a fertiliser and for the utilisation of sewage, cannot be 
over-estimated. It is much sought after, not only in the United King- 
dom, but throughout the Continent; therefore, the present upward ten- 
dency of the markets must be maintained. 


5. DescrtrTion oF THE PropeRties.—The properties to be acquired 
by the Company situated in the township of North Burgess, near Perth, 
onthe north shore of the Rideau Lake, possess, by lake and canal, 
direct and uninterrupted water communication both with Ottawa City, 
the port of Kingston, on Lake Ontario, and by the St. Lawrence, with 
Montreal. They are known as Lots 4, 5, 9, and 10 of the fifth range 
or concession. The Lots 4 and 10 being in fee-simple, and Lots 5 and 9 
being renewable leaseholds at a rental of 10 dollars each, or thereabouts 
—equal to £4 per annum. This is the only charge to which they are 
subject, and, having no land carriage to pay, gives the Company immense 
advantages, both as to cost and rapidity in delivering the Phospate. 

6. Tae Mats Deposits Provev.—The main beds and veins of mineral 
have been ned up sufficiently to prove their great extent and 
character. s have been erected on the banks of the lake, and 
other works executed, at a cost, it is stated, of upwards of £20,000. 
The labourers’ shanties were, however, destroyed by the late fires. The 
timber on the estates will be of great value to the Company in carrying 
on its operations; and with a working capital of £5,000 (£10,000 is, 
-however, provided), it is considered that the yearly returns from those 
deposits—seeing that the supply is practically inexhaustible—will 
a this undertaking one of the most profitable and permanent of its 

7. Tae PHOSPHATE PREPARED FOR THE ENGLISH MARKET.—It is 
intended to crush and prepare the Phosphate before shipment to this 
country, thus rendering the sampling of the cargoes quite easy, a most 
important matter, as those acquainted with the trade well know, by 
which means a considerable per-ce in waste and otherwise will be 
saved; and as the property y is so favourably situated as 

drainage and other working conditions, and a good water-power 
can be easily obtained on Lot 10, the necessary plant and machinery 
can be worked with considerable advantage and economy. 

8. SUCCESS OF ESTABLISHED PHospuate CompantEs.—The introduc- 
tion of te Companies during the past year has been attended 
with marked success. The Phosphate Sewage Company and the Native 
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THE COLONIAL PHOSPHATE COMPANY, LIMITED. 


FOR ACQUIRING AND WORKING IMPORTANT ee DEPOSITS AND VEINS OF PHOSPHATE OF LIME IN 





BOARD OF DIRECTORS. 
General FREDERICK COTTON (late Royal Engineers), Athenzum Club, Pall Mall, London, S.W.—CHAI=MAN. 
Ne = x ooeaas Works Company, Limited, 3 Stanhope Terrace, Hyde Park, W. 

CHARLES KEMP D Beq. (late Director of the British and Irish Magnetic Telegraph a Royal Exchange, London, E.C) 
CHARLES EDWARD WALDUCE, oy eye Warner, Walduck and Co., Iron, Steel, and 

Colonel ROBERT BARLOW McCREA Goyal Artillery), Blackheath, and Pall Mall Club, London, S.W. 

The AST VEREKER, 10 Warwick Square, London, 8.W. 

BANKERS—The NATIONAL BANK, 13 Old Broad Street, London, E.C 
SOLICITORS—Messrs. CROWTHER and CO., 16 Booth Street, Manchester, and Bucklersbury, London, E.0, 
Avprrons—Messrs. BARNARD, CLARKE, McLEAN, and OO., 3 Lothbury, London, E.C. 
GuIPPING AND SALE AGENTS—Messrs, SHALDERS and TWIGG, 155 Fenehurch Street, London, E.O. 
SECRETARY (pro tem.)—Mr. E. WOODINGTON. 

| Orrices—17 GRACECHURCH STREET, LONDON, E.C. 
| 
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Merchants, 11 Old Jewry Chambers, London, E.C) 


Guano Company standing foremost ; the shares being now at very large 
premiums, and as the operations of the other undertakings beeome 
more fully developed, the Shareholders will doubtless obtain results of a 
similarly satisfactory character. This new class of investment will pro- 
bably, as operations progress, be regarded with increased favour, and 
important improvements established in the value of the Shares. 

9. ReporT ON THE Prorerty.—The reports of scientific men as to 
the value of the properties to be acquired by this Company are highly | 
encouraging. The report of Mr. Baker herewith (confirmed by Pro. 
fessor Chapman) contains abundant evidence as to the extent and value | 
of the deposits of Phosphate contained in tae property, which the Com- 
pany will obtain, and the Directors invite a careful perusal of the same. | 








10. ANALYSIS OF THE PHosPHaTe.—Analyses of the Phosphate have | 
been made :— : 
By T. W. Perxrss, Esq., A.M., Ph.D., F.C.S., who states as follows :— | 
“The samples of Canadian Apatite or Phosphate of Lime gave on 
analysis 67+), 72-0, 92-0, per cent. of Basic Phosphate of Lime, and free 
from Carbonates. 
“ (Signac) 


Joun W. Perkrns, Ph.D., F.C.S.” 
By Professor CuarMan aad Joux F. Baker, who say »— 


“The first-class ore from this property yields 91 and 92 per cent. of 
pure Phosphate of Lime.” 


|| 

| 
As also by Professor White, which will be found herewith. | 

| 


11. Tae Oxty Contract Exterep Ixto.—The only contract entered 
into for and on behalf of the Company is an agreement, dated the 4th 
day of April, 1872, and made between John Fox Gloyn of the one part, | 
and Ebenezer Woodington, on behalf of the Company, of the other part. | 
The price to be paid for the property is £90,000, of which £20,000 is 
taken in shares, and the vendor pays all expenses incurred in establish- | 
ing the Company up to the date of allotment. A copy of this agreement, | 
and the Memorandum and Articles of Association, can be inspected at | 
the Offices of the Company, 17 Gracechurch Street, London, E.C. 

12, APPOINTMENT OF ManaGer.—The Directors have decided to 
engage the services of Dr. Edward Chapman, Professor in University 
College, Toronto, as Consulting Mining Engineer to the Company, he 
being resident so near the property. They will also engage the services 
of a thoroughly competent and reliable person to take the general 
management of the business of the Company. 

13. APPLICATIONS FoR SHares.—Applications for Shares must be 
made in the annexed form, and transmitted, with the amount payable, 
on application to the Bankers of the Company. 


14. Deposir Returnep.—Where no allotment is made the deposit 
will be returned in full. 


ce wn oF a eae —Soenain of the Phosphate may 
seen, an with further informati i 
obtained at the ies 2 acini 


London, 17 Gracechurch Street, E.G., June 1st, 1872. 





THE COLONIAL PHOSPHATE COMPANY, LIMITED. 
. Form or Application. 


(To be retained by the Bankers.) 
ume THE DIRECTORS OF THE COLONIAL PHOSPHATE ComPary, LIMITED. 
tlemen,— Ha: paid to your Bankers the sum of £1 
per Share on of the CoLomtat Puosrmate COMPANY: LIMITAD, re- 


June, 1872 
Name seeee sceitettiaasineaipnicinctaanianncenenenesD 
Address... eeneee Peeereereesceseeseess secenesesgeesseeeseoe® 
D ession (if any) oe etnies 


see eeeeeee: PEP ETESA SSH SETS SET EE OSES EESSreEEeEHEeeTeeee 


Signature eeereeeeeeeese Se eereecees Pereerccesescessessesseoeeee® 


(Addition to be filled up if the Applicant wishes to pay up in full on Allotmen 
I desire to avail myself of the option to pay up in fall on allotment the above 


Signature ppnannaeupecusnasnonionmmeanentemenncnssestaae® 











